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CONVENTION OF THE AMERICAN BANKERS’ ASSOCIATION. 


The convention of the American Bankers’ Association, which 
took place in the Town Hall, Saratoga (State of New York), 
on the 6th, 7th, and 8th of August this year, presents several 
points of interest, some notice of which will be doubtless ac- 
ceptable to our readers. 

The association itself grew out of a convention of bankers, who 
were invited to meet in the same place (Saratoga) in July, 
1875. A circular was first issued in the April of the same year 
to the bank officers and bankers of the United States, pointing 
out the advantages which might be expected to follow from the 
meeting together of those who had an official connection with 
banks, and expressing the opinion “ that great profit will result 
from interchange and comparison of ideas and experiences 
relating to the conduct of our business.” This circular was 
numerously and respectably signed, and the meeting which 
followed, held on July 20th, 1875, was attended by about three 
hundred bank officers and bankers from the various States of 
the Union. A further meeting, adjourned from the one pre- 
‘ viously mentioned, was held on October 3rd, 1876, at Phila- 
delphia. At this meeting resolutions were adopted which form 
the constitution of the American Bankers’ Association. These 
‘ resolutions briefly describe the objects for which the associa- 
tion was founded, and which are, shortly, the promotion of the 
general welfare and usefulness of banks and banking institu- 
tions, the securing “uniformity of action, together with the 
practical benefits to be derived from personal acquaintance, and 
{ from the discussion of subjects of importance to the banking 
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and commercial interests of the country, and especially in order 
to secure the proper consideration of questions regarding the 
financial and commercial usages, customs, and laws which affect 
the banking interests of the entire country.” 

The association has prospered. The report of the executive 
council for 1878 stated that there were 1,551 bank members 
of the association, “ comprising not only national banks, but State 
banks, savings institutions, trust companies and private 
bankers.’’ Since that time further efforts have been made, and 
the following abstract from the secretary’s report at the meet- 
ing for 1879 will give some idea of the working of the asso- . 
ciation. 


‘‘ At the last convention of this association, the secretary was 
instructed to invite all banks and bankers in the United States to 
unite with us in a renewed effort to get relief from the excessive 
and invidious taxation now levied upon us, and for other purposes. 

‘In pursuance of such instructions, this office issued invitations 
to 2,058 national banks, 874 State banks, 601 savings banks, and 
2,552 private bankers. In addition, many private letters were 
written, and also, where it was thought needful, vice-presidents in 
the various States were furnished with lists of the members of this 
association, and requested to use their individual efforts to obtain 
such accession of members to our association as they might be able. 
Some of our vice-presidents aided us efficiently ; others did not. 

“During the past year we have not been idle. We have sent 
out, of printed matter, nearly two thousand circulars, newspapers, 
pamphlets, and other documents ; also, we have sent and received 
considerably over one hundred thousand letters and communications 
through the mails. 

“‘The above statements will give you some idea of the labours 
and efforts put forth by us during the past year. 

‘¢ Many persons have seemed to infer that this association was 
ephemeral, and that its main and almost only object was to get 
relief from the unjust and mischievous taxation now levied upon 
the business of banking. The projectors of this association had > 
no such idea, but supposed the organization would be found useful 
in many ways, so much so as to ensure its permanence. The pres- 
sure of taxation was, and is, so ruinousin many parts of the country, 
that a conspicuous prominence has for the present been given to 
tax-repeal. And we are greatly encouraged to continue our efforts 
by the fact that popular prejudices, fomented by ignorant or de- 
signing persons, against banks, have spent much of their force, and 
the indications are that a wiser and better spirit is asserting itself 
among the masses. 

. Banks have no monopoly. They have no special privileges 
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except circulation : they wantnone. They merely ask for justice : 
ask that they may be taxed only as other corporations and pro- 
perty are taxed; no less, no more. Now they are taxed by the 
United States and also by the States, the same as other corpora- 
tions and property are taxed, in addition to the heavy taxation of 
the Federal Government. Thus they are doubly taxed. No other 
species of property is so taxed. Within the next five years pro- 
bably a large majority of the charters of the national banks will 
expire, and, unless there be some radical change in taxation of this 
kind of capital, nearly or quite all of these banks must go into liqui- 
dation; and their places will not be supplied by State banks, because 
taxation is as heavy upon them as upon the national banks. The 
capital now in national banks will be invested in some way where 
it will quite probably escape taxation altogether, as most other 
personal property does. 

‘Thus the present unjust system will defeat itself by driving 
capital out of the assessors’ reach altogether. Already there have 
been retired from New York City alone, within the past few years, 
over 30,000,000 dollars of banking capital and surplus. Probably 
not one-tenth part of that capital is now subject to taxation.” 


The officers of the association comprise—a president, Mr. 
Alexander Mitchell, of the Marine ani Fire Insurance Bank, 
Milwaukee—a first vice-president, Mr. Jacob D.Vermilye, of the 
Merchants’ National Bank, New York—vice-presidents repre- 
senting every State and many of the Territories of the Union ; 
and an executive council, on which the name of Mr. George 
S. Coe, of the American Exchange National Bank ot New York, 
stands first. Mr. James Buell, of the Importers and Traders’ 
National Bank of New York, is the secretary to the association. 

The convention held this year lasted, as. appears to be the 
rule, for three days. On the first, besides reading the report 
and address of the secretary and the nomination of officers of 
the association for 1878-9, two papers on banking subjects were 
read. One was by Mr. H. H. Camp, of Milwaukee, on 
the “History of Western Banking,” and the other by Mr. George 
R. Gibson, of California, on banking in that State. A very 
sensible resolution was adopted by the meeting, to the effect 
“that members of the convention meet in the hall to-morrow, 
ten minutes previous to the time appointed for business, for the 
purpose of becoming better acquainted.” 

On the second day of the convention, August 7th, there was 
a very large attendance to hear an address from the Honourable 
John Jay Knox, comptroller of the currency. We propose to 
give an abstract of this address at the close of our abstract of 
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the proceedings of the convention. Time was also found, in 
the morning of the same day, for a paper by Mr. George S. 
Coe on “ Specie Resumption.” 

In the afternoon Mr. P. H. Sneed, of Henderson, Kentucky, 
delivered an address on the silver question; a paper on the 
assessments of bank taxes was read by Mr James A. Briggs, 
state assessor of New York. Mr J. W. Proctor, of Danville, 
Kentucky, followed with a paper upon the best methods of 
securing the legislation needed against oppressive taxation. 

On the third day, August 8th, Mr. L. H. Williams, of 
Pittsburg, read a paper on “ Bank Taxation in Pennsylvania.” - 
Mr. H. L. Lamb, acting superintendent of the bank depart- 
ment of New York, supplied a paper on “ Savings Banks and 
their Charges.”” Other interesting papers were presented to the 
meeting, giving details on the clearing house systems of 
the United States; and other valuable information. There were 
also valuable discussions on some of the subjects brought under 
notice, and the business resolutions needful for the due conduct 
of the association were considered and adopted. 

We have given this slight sketch of the proceedings of the 
convention, for the basis of which we are indebted to the 
* American Bankers’ Magazine,” as it enables our readers to 
form some idea of the amount of practical work undertaken at 
the meeting. The assembling together of representatives of 
banks from the various States of the Union must be of great 
advantage to them, and the statement of the proceedings of the 
convention shows that their deliberations were of a solid and 
useful character. 

The hindrauces which legislation has imposed on banking 
in America by injudicious taxation naturally supply subjects 
for consideration on these occasions; and there are also 
many points on which it is very desirable that bankers should 
confer. 

The address of the Hon. John Jay Knox, the comptroller of 
currency, contained much that was interesting. The portion 
of it which will be most useful to our readers is the one con- 
taining the statistics relating to banking throughout the United 
States. Within the boundaries of the Union all banks and 
companies carrying on analogous business, that is to say, the 
State banks, the trust companies, savings banks, private banks, 
and national banks, are compelled twice a year at least to make 
returns to the comptroller of the currency. The substantial 


accuracy of these figures appears to be undoubted, and the total 
outcome is as follows :— 
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BANKING CAPITAL AND DEPOSITS IN THE UNITED STATES OF 

























































































AMERICA, 
State Banks and Trust ; 
a Companies. Private Bankers, 
May 3ist, 1878, 
No Capital. Deposits. No. Capital. Deposits. 
£ £ £ £ 
New England States ....) 42 1,638,000 | 3,012,000] 71 572,000 646,000 
Middle States .......... 217 8,490,000 | 24,420,000 | 916 6,896,000 | 12,384,000 
Southern States ........ 233 | 5,476,000} 6,134,000 | 280 1,460,000 | 2,736,000 
Western States and Terri- 
WEI 8c de 04:8 0-¢s:0n'n;0s| OBE 9,266,000 | 12,330,000 ]1589 6,632,000 | 21,000,000 
United States ......| 853 |£24,870,000 |£45,896,000 [2856 |£15,560,000 £36, 766,000 
Savings Banks Savings Banks 
GEOGRAPHICAL Wira Carita, Wirnovut Capita, 
DIVISIONS; 
No. Capital. Deposits. No, Deposits. 
& £ £ 
New England States ........ 1 14,000 228,000 | 441 80,686,000 
Middle States ....... eae 3 32,000 274,000 | 190 71,736,000 
Southern States.............. “4 176,000 256,000 3 428,000 
Western States and Territories | 16 426,000 4,478,000 34 7,810,000 
United States........00+.| 23 £648,000 £5,236,000 | 668 | £160,660,000 
State Banks, Savings Banks, National Banks, 
GEOGRAPHICAL a — June 29th, 1878. 
DIVISIONS. 
No. Capital, _ Deposits. No. Capital, Deposits, 
£ £ £ £ 
New England States .. | 555 2,224,000 | 84,572,000 | 542) 33,304,000) 25,766,000 
Middle States ........ |1826) 15,418,000 | 108,814,000 | 634) 35,436,000 | 74,978,000 
Southern States ...... 520; 7,110,000 9,554,000 | 176 6,298,000 7,188,000 
Western States and 
Territories....++++e+ |1999! 16,324,000} 45,618,000} 704) 19,040,000) 27,500,000 
United States .... |4400) £41,076,000 | £248,558,000 }2056) £94,078, 000 |£135,432,000 
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TOTAL. 

GEOGRAPHIOAL DIVISIONS. 

No. Capital. Deposits. 
& & 

New England States .............. 1097 35,528,000 110,338,000 
pS eee ere core 1960 50,854,000 183,792,000 
Southern Stutes ............0e-eee 696 13,408,000 16,742,000 
‘Western States and Territories ....| 2703 35,364,000 73,118,000 

United States ....cccscccesees 6456 | £135,154,000 | £383,990,000 














Converting the Dollar as 6=£1. 


It is interesting to compare these figures with the most recent 
estimate which can be given of the position of banking in-Great 
Britain and Ireland. The only estimates of this description 
which are kept up from year to year in this country, that we 
are aware of, are those published in the Economist newspaper 
in connection with the half-yearly banking supplements of that 
journal. The estimates referring to the position of banking in 
the spring of 1879 appeared in the number of the Economist 
for May 17th, 1879, and the figures are as follows. To these 
amounts, in order to make the comparison as exact as possible, 
must be added the amounts in the savings banks. The general 
totals work out as follows :— 

BANKING CAPITAL AND DEPOSITS IN GREAT BRITAIN AND 
IRELAND. 


Estimates of total deposits of banks in United Kingdom 
£460,000,000, or £470,000,000; say .. aes ar 


£470,000,000 
Deposits with Bank of England; say 


40,000,000 





; : Say. as “ oe -.» £510,000,000 
Computed capital of savings banks under trustees a oe 44,293,385 
Computed cupital of Post Office savings banks .. a oe 30,411,563 


£584,704,948 
(The figures for the savings banks are taken from the Statistieal Abstract for 1879.) 


The capitals of the banks of the United Kingdom are not 
included in this estimate, and we cannot, therefore, completely 
compare the position of banking in the two countries. Mr. John 
Jay Knox spoke much in his address on the subject of the 
resumption of specie payments,which had been accomplished with 
the greatest success. The silver question and the discontinuance 
of the coinage of silver in 1873 came naturally under notice, 
Mr. Knox bore testimony to the complete publicity which was 
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given to this step at the time, and he spoke most strongly on the 
impossibility of the maintenance of the double standard. Mr. 
Knox said, “In my opinion there is not properly any such 
thing as a double standard. That which is called a double 
standard is simply an alternative standard ; the silver circn- 


lating to the exclusion of gold whenever the point of the market 
rate is such that silver is overvalued in its relation to gold, and 
in turn the gold circulating to the exclusion of silver when gold 
is really the overvalued metal.” Mr. Knox concluded his very 
interesting address with the following words :— 


‘‘The dead wood of many years in the banks has been nearly 
cleared away. The seven years of famine have passed, and already 
have begun the seven years of plenty. I look hopefully into the 
future, and during those years I venture to predict that there will 
be no suspension of specie payments; that the gold standard will 
prevail, although the use of silver as a coin issued under restric- 
tions will increase; that the interest upon the public debt will be 

aid in gold dollars of 25°8 grains, or its equivalent; that the 
egal-tender quality of the legal-tender note will disappear ; that 
the United States notes will diminish by payment; that the 
national banking system will extend and continue; that under a 
good system of honest money, which will separate our financial 
affairs from partisan politics, our farming and manufacturing 
interests will rejoice in abundant prosperity, and that there will be 
seen numerous well-bottomed and well-filled American ships in the 
principal commercial cities of the world.” 


Mr. John Jay Knox’s predictions are hopeful. The imme- 
diate prospects of American banking are certainly reassuring. 
The existing system of national banks was planted in a time of 
great difficulty ; it has taken root firmly in the country during 
& period in which caution has been inculcated by the most stern 
of teachers, the lessons given by adversity. There appears good 
reason to believe that in the brighter days which appear to be 
coming on for American banking, these lessons will not be for- 

otten. 
" The following statement, derived from the “American Bankers’ 
Magazine,” of September, shows the average of loans and dis- 
counts, specie, legal tenders, circulation, and the deposits of the 
banks composing the New York Clearing House Association 
for the week ending Saturday, August 23rd, 1879 :— 





Capital. Tans and | specie. | qEcgel, | Circulation. | Deposits, 


Discount. 








& 


£ £ £ &£ £ 
12;°735,040 | 62,714,020 | 3,926,220 | 8,637,720 | 4,165,600 | 47,190,780 
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THE INCREASE IN THE NUMBER OF BANKS AND BRANCHES 
IN THE METROPOLIS: THE ENGLISH COUNTIES: SCOTLAND 
AND IRELAND, DURING THE TWENTY YEARS, 1858—1878, 
WITH DEDUCTIONS RELATING TO THE CLEARING-HOUSE 
RETURNS, THE INCREASE ON THE AVERAGE ANNUAL 
CIRCULATION OF BANK OF ENGLAND, &c. 


BY 


WILLIAM NEWMAECH, F.R.S., Corr. Memb. Inst., France. 


Ir has appeared to me for some time past that among the class 
of facts most needful to he carefully collected and compared 
as aids and guides in the discussion of banking subjects in this 
country, are the facts which exhibit the increase and decrease 
of Banks (private and joint stock), and of branches belonging 
to them in the Metropolis, the English counties (according to 
character), and in Scotland and Ireland, during the last twenty 
years, or from 1858 to 1878. 

I have had a strong impression that the increase in the num- 
ber of banks and branches during these twenty years has been 
far more extensive and important than is generally supposed : 
but I must say that the increase shown by the detailed results 
of the investigation now concluded has surprised even my- 
self, and I believe will still more surprise most of the persons 
who take an interest, professional or general, in these subjects. 

As explained in the Note prefixed to the Tables, all the 
materials of the investigation have been obtained by a care- 
ful analysis of the returns of the Banking Almanac for each of 
the thirteen years 1867-79, and for the year 1859,s0 as to 
obtain the facts for the years preceding, viz., 1866-78 and 1858. 

The Tables in the Appendix exhibit the results in detail, giving 
the names of the several banks, private and joint stock; 
and, as regards provincial England, arrangedin the groups of 
counties adopted by Mr. Dun, in his exhaustive volume of 1875. 
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I considered it important to specify the several banks, for 
many reasons. The tendency of late years has been to extend 
the facilities of banking by means of numerous branches and 
agencies belonging to large concerns or companies, until in some 
cases the branches approach a couple of hundred. It is pro- 
bable that this policy has been pushed to an extreme: but its 
progress and results can only be tested with accuracy by observ- 
ing for a series of years the rapidity with which the branches of 
any particular bank have been extended: and hence the inclu- 
sion in the tables of the thirteen consecutive years, 1866-78, 
and the single antecedent year, 1858. 

As stated in the Explanatory Note, I cannot hope that the 
tables are free from errors, but I do not think that the errors 
are many ; and I beg permission to assure any institution which 
may find the entries relating to itself not quite accurate, that 
nobody will regret the inaccuracy more than myself; and that 
its occurrence arises entirely from those many liabilities to 
error inseparable from the collecting, arranging, and printing of 
a large body of scattered material. 

For the purpose of exhibiting the general results of the 
inquiry, Four Years have been selected, viz., 1858, 1866, 1872, 
and 1878. The year 1866 terminated the “ Prosperity period,” 
1862-65. The year 1872 was in the middle of the “ High-price 
period ” 1871-3: and 1878, it is to be hoped, will have to be 
regarded as the close of the “ Depressed period,” 1874-8. 

The following three tables summarise the ae for these 
four years, as follows :— 


Table A. (1.)—Metropolitan Area, 
» 3B. (2.)—England and Wales— 
Manufacturing Region. 
» OC. (3.)—England and Wales— 
Agricultural Region. 
ai es 2 Scotland. 
Ireland. 
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(A.) Murrzorotis—Banxs anp Mergoro.iran Brancuss—Four Serecrzen Yzars, 1858, 
66, 72, anp 78, aND Country Brancuzs or Lonpon Banxs (Abstract of Table p. 19). 


(1) METROPOLITAN AREA. 


1 3 3 4 5 6 2 8 9 10 ll 12 13 14 





METROPOLIS—BANKS AND METROPOLITAN BRANCHES. 












































Private. Joint-Stock Banks. (actad) 
) Total | Soint-Stock 
lot Metropol. || Metrop. & | total Private, and” Head officae 
— cig, fon) A ‘o> 'F'gn| Joint-Stock. Toint-Siock. in London. 
q ° J) 
Clg. (.) 
Bika. ‘Bks.|Bobs ‘Bks| Bhs. | Bks. | Bete. 
1858 ....|| 25|)22)) -. | -- ee | ee ee Hee he 47| .. we be 
ee PTT | 6 | abi | S| dea] “is|) 92] “is | “3| 260 
69 
8 years Se ee ee 15 
sor- Uj. |-. | 2] 24] 4] 39] 34] 40) 43]] 40] 43] 2] “72 
1866 eeee 14 18 ee oe oe oe oe ee ee 32 oe ee oe 
» veel ee toe | 7/89) 4/19] 51/62) 568) 62) 68) 5) 281 
94 
6 years 1 1 ee ee ee ee ee ee ee 2 . ee 
+ or = { w]e f] 2] mai 1/16] 1 1] 26 1} 2] 1] 17 








— one ” -- | 8/50] 5/34) 50)63| 84) 63) 84) 6| 298 
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+ or = on Pee 1] Oy} <. | a] 6 7 27 7 27 1 96 
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In the Metropolis (A) the changes effected since 1858 are very 
striking. 

The Private clearing bankers have gone down from 
25 to 12, and the non-clearing from 22 to 18. The joint 
stock banks purely metropolitan have risen from 5 to 9: and 
the metropolitan branches belonging to them from 15 to 58, 

The Joint stock banks which are Provincial as well as metro- 
politan have risen from 4 to 5, and the metropolitan branches 
belonging to them from 19 to 53; and the provincial (English) 
branches belonging to them from 209 to 394. 

The Indian, Australian, Colonial and Foreign joint stock banks 
(head offices or branches) in London have risen from 17 to 56. 

Putting all the kinds of Metropolitan banks and branches to- 
gether, the increase between 1858 and 1878 is from 84 to 211,* 
or nearly three-fold. 

I have not space for a similar analysis of tables B and C, but 
the next tables (D and E) collect into a compact form, for the 
Four selected years, the results of the whole inquiry. 





* The National Bank has several branches in the metropolis, but its provincial 
branches are in Ireland, 
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The three lines of figures relating to the Increase and De- 
crease of each of the three intervals of 8, 6, and 6 years enable 
us to see plainly that the period of least increase was 1867-72, 
and the period of greatest increase 1873-78, 

In the England and Wales Manufacturing region the private 
banks fell from 45 to 37, and their branches rose from 36 to 
58: while the joint stock banks in the same region added five 
to the number of banks (48-53), but 315 (145-460) to the 
number of branches, in both classes of banks the increase being 
wholly in Branches. It is very remarkable that the increase of 
joint stock branches in the three periods should be 79, 48 and 
188 ; or in the six years 1873-78—an increase in the number of 
branches far exceeding the twelve years 1858-72. 

In the England and Wales Agricultural region, the private 
banks have sustained themselves as the predominant description 
of banks. The private head offices have fallen from 169 to 159 ; 
but the branches belonging to them have increased by 151 (249- 
400). The joint stock banks have increased only by 3 (40-48), 
but their branches by 196 (184-380). 

In Scotland the greatest increase of branches was during the 
six years 1873-8, and the facts are nearly the same in Ireland. 

The figures of increase in the three periods have been — 


(F.) FIGURES OF TOTAL INCREASE, 8, 6, 6 YEARS, 1858-78. 


























1858-66. | 1867-72. | 1872-78. | ° 

AREAS, 8 yrs, 6 yrs. 6 yrs. 20 Years. 
MALODOE .cccccocvcccccccses 66 25 35 126 
Branches with H. O. London .. 72 18 96 186 
138 43 131 312 
England & Wales Manufacturing 89 54 191 334 
95 Agricultural.....cseceee 187 59 94 340 
414 156 416 986 
Scotland ....... Cee eccvcecees 104 99 138 341 
518 255 554 1,327 
MGINEE. Cac ccecesdacewnesintee-ee 62 84 76 222 
580 339 630 | 1,549 
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It is fairly open to question whether the process of Branch 
Extension exhibited by these figures, especially by the increase 
of 630 banks in the six years 1872-8, has not been too rapid to 
be profitable or solid, or perhaps in some cases prudent. But 
such an inquiry could only be answered by a systematic tabula- 
tion of balance-sheets, showing deposits, expenses, &c.: and 
there are no public means of applying such a test. 

There are certainly good grounds for believing that during 
the last fiffeen years the accumulation of Deposits in banks 
bearing interest has been faster than the growth of sound 
banking securities upon which such deposits could be employed, 
so as to leave a sufficient margin of profit to cover trouble and 
risk ; and when we find (Table E) that the number of banking 
offices in England and Wales has been increased from 1,212 
in 1858; and from 1,626 in 1866: to 2,195 in 1878, or nearly 
double in twenty years, there is reason to infer that banks have 
been running after deposits with the offer of advancing terms 
on the one hand: and after active and borrowing accounts with 
too keen an appetite, on the other. 

There have been three careful compilations and estimates of 
the total financial resources (capital and deposits) wielded by the 
banks and discount houses of the United Kingdom, viz., by 
myself in 1851: by Mr. R. H. Inglis Palgrave i in 1871: and by 
Mr. John Dun in 1874. 

Mr, Palgrave and Mr. Dun had the command of better 
means of information than I had in the early days of 1851, 
and every one will admit that’the qualifications of Mr. Pesan 
and Mr. Dun for the performance of the task they undertook 
are of the very highest. ) 

The following table (G), founded chiefly on Mr. Dun (« Bank- 
ing Statistics,” p. 121) may be here introduced :— 
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The results of this display of figures are of the most striking 
character. For example :— 


(Ga,) TOTAL RESOURCES OF BANKS, 1850-71 AND ’74. 
(Mittron &.) 


























Particulars, 1850. 1871. 1874, Proportion, 
England and Wal per ct. | per ct. | per ct. 
a re 207 529 628 80 | 80°) 80 
COULANG .erecesevesscerecs 36 92 106 14 14 14 
243 621 734 94 94 94 
SRAM. bs-ccvvvcbews eerede 17 41 48 6 6 6 
Mil. £} 260 662 782 100 | 100 | 100 
Banking resources per head | . 
of population :— 
& £ & 
England and Wales........ 11 23 27 
Scotland:....cccccsocccccoe| 12h 27 30 
FVOMIM 6650.04 05000030 0006 24 1% 9 




















The steadiness of the relative Per-centages of the three divi- 
sions of the country is very remarkable through the twenty-four 
years (viz. 80, 14, 6, = 100), and seems to indicate the free 
play of natural causes acting in the several divisions of the 
United Kingdom according to the industries and aptitude of 
each population. 


The returns of the Clearing-House are hardly to be understood 
until tested by the total number of Bank Offices in the United 
Kingdom. 


The London clearing-house balances are the ultimate setile- 
ment of the operations originating among the banking offices, 
large and small, of the whole United Kingdom. Such Local 
clearings as have prevailed for some years in Edinburgh, Dublin, 
Manchester, Liverpool, and most of the large towns, tend, of 
course, to diminish the London figures, and on perfectly desir- 
able grounds ; and a service would be rendered by any one who 
would collect and discuss the evidence afforded by the amount 
and progress of these Local clearings. Still, the fact remains 
that the aggregate of the London clearing figures for any twelve 
months is the aggregate of the total clearings of each existing 
Bank Office in relation with it; hence the following table (T.). 
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(I.) CLEARING HOUSE ANNUAL TABLES COMPARED WITH THE 
NUMBER OF BRANCH OFFICES IN THE UNITED KINGDOM AT 
THREE PERIODS, 1867-8, ’72-3, and ’78-9. 








1 2 3 4 6 6 7 9 
} | Total Clearing, 
et | No. of ||Fourthsof Month. || Rest of Clearing. including 8.K. 
Twelve |StockEx-| Branch _—- 
ended change Offices in 
=. bay — bs ne ae seems F | — 
9 fd, 19.) i per i per 
dom. |/Clearing. Pe ae Clearing. Reanch |Amount. Seankts 





Office. Office. | Office. 
| 


Mil. £|| No. || Mig} £ || Mis] £ (||MiLgs| & 
1867-8 || 444 || 2,640 || 147 | 55,000 | 2,666 |1,000,000)| 3,257 |1,230,000 
1872-3 || 1,032 || 2,924 |} 266 | 90,000 || 5,705 |1,950,000|| 6,003 |2,050,000 




















1878-9 811 || 3,554 212 | 60,000 || 3,862 |1,080,0°0/| 4,885 |1,370,000 
































Norz.—The figures of the Clearing were first given for the twelve months ended 30th April,1868. 


The test cols. in this table are cols. 5, 7,9. The col. 5 gives 
the average annual clearing of the “fourth of the month ”’ for 
each branch office. In 1876-8 the figures were £55,000 per office; 
in ’72-3 it had nearly doubled, and was £90,000 ; but in ’78-9 it 
had fallen to £60,000. These figures fully coincide with what 
is known of the variations of trade and prices. 

The col. 7 gives the similar average annual clearing per office 
for general business apart from Fourths and Stock Exchange 
settlements ; and in this col. for the three years the figures are 
in million pounds, 1:00, 1:95, and 1:08, or fully in accord with 
the evidence of col. 5. 

In cols. 8 and 9 the Stock Exchange settlements are included, 
but they need not be discussed. 


Similarly the increase of the number of Bank offices explains 
almost wholly the increase in the average annual Note-circulation 
of the Bank: Sughed since egrets as wieuntie in the next 
tabld (Ky i— 8 eo 
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(K.) 1858, 1866, 1872, anp 1878—INCREASE OF THE AVERAGE 
ANNUAL CIRCULATION OF BANK OF ENGLAND, AND IN- 
CREASE OF TOTAL BANK OFFICES IN UNITED KINGDOM. 























2 8 4 5 é 7 
Bank of England. Total sg United Differences. 
Years. “PH 
Estimated Avera 
oo Bank Offices. | Bank Notes ort: Caer: 
Mil. £. £ No. | No. £ Mil. £ |} Mil. £ |Mil. £ 
1858 21°90 2008 
"66 24°40 2°50 2588 580 | 3000 1°74 ‘76 2°50 
“72 j| 26-00 1:60 2924 336 Pe 1:10 “50 1:60 
"78 28°50 2°50 3554 630 sis 1:90 "60 2-50 
6-60 1546 4:74 || 1:86 | 6°60 















































The steady rise of the Bank of England Note-circulation from, 
say, 22 to 284 millions has excited much discussion. Such an 
increase of Notes was not consistent with the known large 
increase in the keeping of banking accounts and in the diffusion 
of bank offices. If, however, we assume, as is done in (K), 
that the new bank offices, shown in col. 5, keep on the average 
no larger a sum than £3,000 in Bank of England Notes, we are 
able to account at once for 4°74 million £s. out of the total in- 
crease of 6°60 millions, leaving an unascertained margin of onl 
1:86 millions—that is to say, a sum most probably all absorbed 
in the larger bank note reserves of older bank offices. 

The increase of 1,546 bank offices explains the enormous 
increase of the Country Cheque Clearing, and the consequent 
economizing of Bank of England notes and coin in relation to 
the prodigious increase in the volume of the total transactions 
of the country, and the rapidity with which the settlement of 
them is effected. The natural and wholesome progress of 
monetary economics in a country of free institutions and free 
industry is this—first, coin supersedes barter ; second, bank notes 
and bills of exchange greatly and continuously replace coin; 
third, banking accounts and cheques greatly and continuously 
supersede bank notes and bills of exchange; so that the natural 
and inevitable tendency ina country like the United Kingdom 
is to render Bank Ledgers the ultimate means of settling trans- 
actions, and a central reserve of coin in London—very minute 
indeed, compared with the functions it performs—the sustain- 
ing force of the whole system; and it is the variations in the 
sufficiency of this force which, through the rate of discount, © 


affects all banking operations. 
With the fact of the total number of bank offices in the 








| 
| 
j 
} 
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United Kingdom ascertained, it is possible to form an estimate 
of the number of persons (managers, cashiers, accountants and 
clerks) employed. It is probably under the truth to estimate 
that on the average four persons are employed in each of the 
3,554 bank offices, or a total of 14,216 persons, and if we assume 
that, on the average, three persons (wives, children, parents, 
sisters, &c.) are dependent on each person employed, the result 
is 42,648 dependent persons to be added to the 14,216, or to- 
gether, 56,864. 

It only remains for me to introduce the summary tables (L.) 
and (M.), to be followed by the detailed tables (I.) to (XI.) ; 
first, directing attention to the Explanatory Note. 


(L..—-SUMMARY TABLE — 1866-78 AND YEAR 1858—BANKS AND 
BRANCHES, PRIVATE AND JOINT STOCK—METROPOLITAN, 
AND METROPOLITAN AND ALSO PROVINCIAL.—(Tastzs I. & II.) 


























Banks and Br h Met lis, 
pias Coun 
wel, | Branches 
— Private Banks, Joint Stock Banks, ar Banks 
and with 
: Joint | ,tead 
Clear-| Non- | Metro-| Met. | Indian; Total Stock. | Office in 
ing. | Clear-[poiitan.) and and Joint * | London, 
ing. Provl. | Forgn.| Stock. 

1878 os gp 22 18 we ee ee ee oe ee 
99 — ae ee 58 53 56 167 197 394 
i rr fe 18 A e ee = oe oe 
99 oo ce oe oe 57 60 56 173 204 342 
716 oe oof 18 18 ve ee os ee ee ee 
a “+ | Sey -ee ee 56 58 56 170 201 337 
"16 ee eee 1B 18 as oe ee oe ee ee 
ee ae ee ee 54 55 55 164 196 324 

1874 oe oof 18 18 oe ee oe ee oe ee 
99 ae er ee 53 43 53 149 180 319 
"73 oo oof 18 17 ee ee oe ee +s ee 
9 ae. er oe 61 36 54 141 171 =} 312 
72 oo cof 13 17 ee ee oe ee ee ee 
9? a“ a oe ee 50 34 50 134 164 298 
"71 oo cot 28 17 ee ee oe ee ee ee 
a ow lel o% ee 48 31 44 123 153 299 
0... +s, a 38 17 ee oe ee oe os ee 
” rr) ers ee 48 25 44 117 147 268 
69 oo oof 13 17 ee ee ee ee oe ee 
% ee ) re ** 45 26 41 111 14] 268 
"6S ue eel 18 17 ee ee oe ¢e oe oo 
9? ry ee 40 24 37 101 131 281 
SF os af 16 18 ee ay FE os ee oe ee 
99 io an wa ee 40 23 50 113 144 276 
"6 oc «ot 14 18 ee ee ee ee ee ee 
” ee) er ee 39 19 51 109 141 281 

1858 .. ..] 25 22 re oe ee oe es ee 
” oe cof ce ee 16 ee 17 32 79 209 
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(M.)—-SUMMARY TABLE—1866-78 AND YEAR 1858—(cz) MANUFAC- 
TURING AND COMMERCIAL DISTRICTS AND CENTRES 
(BRANCHES.)—(Tastes IV., V., VI., VIII.) 














Liverpool. | Manchester. | Yorkshire, | Staffordshire Total 
IV. Vv. VI. Vill, ’ 
YEAR. 
Pp. | g. &, P. | J. 8. P. I.8.] P.| I. 8. 7 P. J. 8. 
1878 i 6 a 3 a 53 ore =e a 62 oe 
99 eo of oe 55 «. | 204 oe A tae oe 80 -- | 462 
"we ees e 6 +o 4 a 53 oe ae oe 63 ee 
” ee ee 53 -- | 187 «. | 115 ° 76 «. | 432 
i ere 6 ae 4 oa 52 ae a =e 62 as 
99 eo cell oe 49 -. | 170 oo 4 32a pe 76 -. | 408 
"76 ee 6 oe 4 o> 49 oe on oe 59 - 
” ‘ ee 45 -- | 160 +» | lll ee 70 -. | 887 
1874 «a ome on 4 ae 44 ee ee eo 53 es 
99 ae ee 38 »> | 161 ae 90 = 67 -- | 847 
73 oe eo 4 °° 44 oe oe oe 53 ai 
” ae ac 33 o> | 1382 9° 86 oe 46 -- | 298 
72 oo en oO ap 4 ee 45 6 ei. ate 54 ot 
” oe OE ee 31 > | 116 ge 81 ee 44 oe | 273 
ag | og || oe eo 4 oe 46 ee ee ee 55 ee 
99 “os oe oe 28 se | 106 ge 80 ee 43 -. | 258 
770 wie: 6 ee 4 ae 47 ee a + 56 ee 
i ae eT > | 100 .. | 80 J... | 48 «| 261 
*69 ae ee 4 ee 41 e ee ee 50 oe 
” oo eof ce 28 oe 95 a 17 ee 42 oe | 248 
"68 “ «a = ee 4 ee 40 ee oe eo 49 ee 
“ mare Pee .. | 94 1 Hie) .. | 239 
°67 ee ee 3 ee 4 oe 39 ee ee oe 46 ee 
99 oo en es 27 oe 85 as 76 ee 41 e- | 230 
"66 or oe 4 ee 39 ee pe oe 49 oe 
Mm CPE sees Pets Fee Fee 
1858... 6 oe 4 a 32 si ee ee 41 es 
he .| 17 wh ME wd BO Bhet wee 
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(6.) CHIEFLY AGRICULTURAL DISTRICTS. 
Tasues III., VII., IX., X. and XI. 

















Cuner Loree, Wosternand| oats, | sootand, | rretand 

YEAR. 
P. |J.8, Pp. |J.8. > J.8, A 81? | 3.8.) P. | J.8. 
3878... <a 38). 2210 | 6. 112 ~- | 400 ne me on és és 
are oe 71 one 234 .. | 3880]... | 989] .. | 403 
1 oo ; on ee 143 ~. | 893 om os a oe 
<< a. ewe ee oe | be wo | See .. | 4277... | 9407 .. | 898 
| oe © i ce ee | 881 ie a Pie a oo 
oe oe ra. ao bee ie os | SOG 8.cc 1 CAS 4s. | HS 
ae | pee Fa ee Fy eee Fs eee Deg Dene bee ip 
ae 66 eanbae | Oe je | 20 oo | aee -- | 890] .. | 897 F .. | 364 
WeT4 .: «63+ S61 .. : aa 132 ee | 862 “i iy ee ae _ 
er ee ee ao b 20 vo |) 28 be | Ota En ose | 624.2. | O64 
"G0 «« *sh O61 e F960 | ue £208 .. | 846 ee si ‘iets pate = 
ot oe “sabion | Sn as Le oo | 248 oe | S60 1 ee | SBE E .. | 389 
"eR %. - cee 20 T .. 373 |... 129 oe | O40 ote on on ina ca 
eee ‘ooh oe | 42 oo +S oo 1 38 we | OOO k oo | CLE. | 
"FT... “een BOT xa. BROT Fx 124 .. | 340 ae - ‘aie we ee 
ees a Pee ve 1 26 ce PORT Lot SG 3. 1 
“ess set x. R77 ts 119 ee | 382 os teas its iia a 
- - 60. Wa ne fae oe | & oo 1 ae -- | 809 I... | 768 f .. | 329 
"OC .. co BET <. 186 |:.. 118 s. | 341 — an ee ~~ nd 
es sel we | OO os | @& oo | 26 aw | SOBs ...- 1 Ft Bcc) Se 
"Eh «y ~ab BET << aoe ft sx 116 ~. | 840 ‘oi —_ ai ints ee 
- ov “él we Toe ihe ae ve | 948 so | COGS 2c) GOCE ccc.) Be 
"67... ‘ool 88.1°2..4°101 | «. | 224 ss | 338 i Pee “a ome are 
de ee) oak wef ae oe (ee «. | 205 +. | 2071... | 7184... | 262 
“66... 1.8 38 1... 1 208 I-<. 5 200 .. | 333 ai ~s ws - es 
~e ce sass 1 ae os |e oe | 906 ss | 267-4... | TOBE .....| 243 
1858 oot 28'1 oc F°168 | Ce 71 os | 249 ni ie a ies a 
a ee ol po 1 IE ss co 1 28 oe | 284-1 .. | OBE. | 192 









































NOTE—EXPLANATORY OF THE CONSTRUCTION 
OF THE TABLES. 


1, The materials of: all the tables have been obtained by a careful ex- 
amination of the lists given in the annual returns of the Banking Almanac, 
assuming, of course, the volumes of each year forward as giving the facts 
of the year preceding, e.g. the Almanac for 1879 gives, of course, the 
facts as they existed in the course of the preceding year, 1878. 

~ 2. In the case of the ie A cL five classes of Banks have been care- 
fully distinguished—Tables (A.) (L.). 

(1.) Private Ching ae 

(2.) Private Non-Clearing Banks.. 

(3) Joint Stock Banks, wholly Metropolitan as regards Head 
Office and Branches. 
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(4.) Joint Stock Banks, with Head Office and some branches in 
Metropolis, but also with branches in the Provinces. 

(5.) Joint Stock Banks, Indian, Australian, Colonial and Foreign, 
with Head Office or branches in Metropolis, 


There is also given as an important class of facts the number of Country 
branches belonging to Joint Stock Banks with head offices in London. 


3. As regards the provincial portionsof England and Wales, and as regards 
Scotland and Ireland, the Territorial Divisions adopted with great success by 
Mr. Dun in his exhaustive volume of 1876 (British Banking Statistics, 
being paper read before Statistical Society, December, 1875.: EH. Stanford, 
London) has been followed. There can be no profitable discussion of 
banking statistics except upon the plan of a sound territorial division, 
answering, as far as possible, to the leading industries : and when once such a 
division has been adopted by inquirers so fully competent as Mr. Dun, it is 
in a manner incumbent upon writers who come after him to adhere 
to it. 


4. In the Territorial tables (I[I.) to (XIa.) the Joint Stock Banks are 
separated from the Private Banks, and the figures given under the years 
1878-66 and for 1858 represent the branches belonging to the several banks, 
Joint Stock and Private, the titles of which are set forth. For example: 
Table III.—Cumberland, &c. There were in 1878— 


Joint Stock Banks Head Offices 9 Branches 71 Total, 80 
38 48 


Private Banks, ra 10 2 es 
19 - .109 128 


Where there are no branches two points (. .) indicate the existence of the 
head office: and where the bank has not existed in some of the years 
1878-66, or in 1858, the blank is indicated by a line (—). 


5. It is believed that in Tables (B). (C.) (D.) a truesummary is given of 
the head offices and branches of the territorial divisions. There isa constant 
difticulty in the Almanac lists of every year in distinguishing between private 
partnerships, which are not really banks but discount and exchange 
agencies, 


6. I am afraid, notwithstanding all the care exercised by myself and the 
very excellent assistant, to whom I am much indebted fur great pains in 
the tedious work of compiling the figures from the many volumes of the 
Banking Almanac, it is almost certain that there are several omissions 
and errors in the tables ; still I do not think they are very material or in 
the least impair the general value of the evidence collected. It is possible 
that before the Almanac for 1881 has to be printed, most of the errors will 
be discovered and, of course, corrected. 
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§62 Increase in Banks and Branches, 
(I. -METROPOLITAN DISTRICT. (BRANCHES.) 
Banks, 1878] °77| °76| 754 74 | °73 | °72| 711 7701 69 | *68| 67] '66 || '58 
eS 
Bank of England ....] 1} 1] 1] 1] 1] 1] 2] 2} taj 1y ijl 1 Car] 
London & Westminster} 7/ 7{/ 7] 7] 7) 7] 71)°7) 7] 7) 7] TY 7 6 C’le 
London Joint Stock ..| 5| 5| 6| 6] 5] 5] 5] 4] 4] 8] 2] 2] 2 1 Cum 
London and County .. | 27 | 26 | 25 | 25 | 24 | 24 | 24 | 23 | 23 | 23 | 22 | 22 | 22 4 Bk. 
_ “ae a. 2 2h 41 Ot 22. 6h 44-61 24 St ee 3 Wh: 
See ss 6| 6| 6| 5] 56] 4] 3] 3) 8] 8] 3] 38] 8] .. Ban 
Imperial ....... comeck Si wh Sho 2t St. Sieh Qi sinks Nor 
aaa. tT oP et, EL Pt RL EE BL 2) EL EL ee EY Ind 
Metropolitan ...cccce| os | pe [oe | ee | ce | ce | oo fee | ce | <5 Nor 
MEE scccotcceosrl CL el OL et er er Sy 2 8] 3 z 
ee fe | { 
58 | 57 | 56 | 54 | 53 | 51 | 50 | 48 | 48 | 45 | 40] 40] 39] 15 , 
B. ——— —i—= ic 
Private Banks Clearing | 12 | 13 | 13 | 13 | 13 | 18] 13 | 18 | 18 | 18 | 1s | 18 | 14 || 25 Wil 
» 9) Non-clearing | 18 | 18 | 18 | 18 | 18 | 17] 17 | 17| 17 | 17] 17 | 18] 18] 22 4 
ae : =e a 
88 | 88'| 87 | 85 | 84 | 81 | 80] 78] 78| 75 | 70| 71 | 71 || 62 A Mac 
F C. (5.) ane a - — Lan 
National Provincial ,.|} 4] 4] 4 ee ST si 6; ST er s 3 i a Wo 
EE cctcinceneoge Vi oe hd te 8 Bo bd Be Ee Bot 2k DA Hoc 
Lond. & South-Western | 31 | 31 | 29 | 27 | 22 | 17] 17] 15 | 18] 18] 12/18] 12]).. W.! 
London & Provincial... | 16} 15] 25|14] 7| 7] 5] 4) ..]..]..].- ee J.M 
MOWER: ceoccce| ST &) S&S) Sts Ss) 2) Sh al si Sl Bie. i 
63 | 60 | 568 | 65 | 43 | 36 | 34 | 31 | 25 | 25 | 24] 23] 19] .. 
" ‘D. — — : , | ome — —= = G 
Indian Banks........] 8| 8} 8} 7] 7| 7] 7] 7] 7{ 7| 7) 12) 14 5 
Australian ..........| 15 | 15 | 15 | 15 | 14 | 14] 14/15/14] 18) 13/14/13) 6 i. 
Other Colonial ...... 7 7 7h 6| 6| 7 6} 6] 6] 5] 6] 6 2 
Foreign ............ | 26 | 26 | 26 | 26 | 26 | 27] 22/16/17] 15|12|18|18] 4 
66 | 56 | 66 | 65 | 53 | 54 | 60 | 44 | 44| 41 | 87 | 60 | 61 || 17 
Genera] Totals .... {197 |204 |201 |195 {180 |171 |164 |153 {147 {141 |131 |144 |141 | 79 Ban 
Liv 
Livi 
Nor 
(II..—COUNTRY BRANCHES OF BANKS WITH HEAD OFFICES IN LONDON. i 
., A N. ¢ 
Banks. (7.) 1878 °77| 76| 764 °74| °73| °72| 711 170| 69 | ’63| 67 | 766 || 58 7 
Bank of England ....| 9| 9{ 9| 9{ 9| 9| 9| | 9] 9{ 9{ o| off a1 J a 
London and County .. |128 128 |126 [124 |124 /124 123 /123 |122 |122 126 |125 125 || 94 He, 
National Provincial .. |141 |140 |138 |182 |133 |133 |131 |129 |129 |129 |131 |128 |127 ||104 €) 
London & Scottish ..| 4| 4| 4] 4] 4| 6| 5] 7| 7| 7114/12/18] .. Kn 
London and Provincial | 58 | 68 | 57 | 52 | 47| 39|29/30|..|..1..]..|.. 1... Ben 
Consolidated ........| 3} 3] 3| 3| 2] 1) 1] 1] a] a} a] a] adl2: Wo 
SM NMR. oe 1 ORL oe bins | oe | oo | xo | vo | oe bos Exe bos Lice bve Bos Ee 
394 42 337 |324 |319 |312 }298 |299 |268 |268 |281 1275 |281 209 + t 
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United Kingdom, Tuenty Years—1858-78. 


(III.)-CUMBERLAND, NORTHUMBERLAND, AND WESTMORELAND. 
(BRANCHES.) 


863 





Banks. 


1878 


J 
a 


75 


"74 


"73 


3 


J 
pe 


Zt 
co 
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"67 





Carlisle City & Dis. .. 
C’le & Chb’ld. B. Co.. 

Cumbl’d Un. Bk. Id.. 

Bk. of Whitehaven, : 
Whitehaven Joint Stk. 
Bank of Westmoreland 
North East. B. Co., L. 
Indust. Bk., L., Netle. 
North Co. Bk., L., Ntle. 


Totals 9 Jt. Stk. Bhs. 


Dickinson & Co., Alston 
Wilson & Co., Alfreton 
W. H. Logan, Berwick 
Wakefield, & Co., Kend. 
Mackie & Co., Carlisle 
Lambton & Co., Netle. 
Woods & Co., Newctle. 
Hodgkin & Co., Netle. 
W. Dickson, Alnwick.. 
J.M. Head & Oo., Clsle. 


Totals 10 Private Bhs. 
General Totals .... 
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(IV.)—LIVERPOOL. 





Banks. 


1878 


"74 





Bank of Liverpool.. 


Nat. Bank of L'pool., “ 
Adelphi Bank, L. .... 
N. and 8. Wales Bank 


Totals 7 Jt. Stk. Bhs. 


E. W. Yates & Co. .. 
Leylandand Bullins .. 
Heywood Sons & Co... 
Kneeshaw, J. E....... 
Benas and Son ...... 
Wolfskell Brothers .. 
J. Reis & Co. ........ 
E.L Samuel ..... _— 


60 
55 


36 


32 
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27 
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Increase in Banks and Branches, 












































(V.,\—MANCHESTER DISTRICT. (BRANCHES.) 
Banks. igre | +77 | 76 | 75 | 74] °73| 72 | om | *70| 260 | +63 | *67 | *66 || +58 
 — 
Man. & L’pl. Dist. Bk. | 54 | 54 | 51 | 51 | 51 | 46 | 41 | 40 | 38 | 38 | 38 | 37 | 36 || 29 
Man. & County, L. .. | 34 | 32 | 30 | 29 | 26 | 24 | 22 | 16 | 15 | 15 | 15 | 14 | 12 |} — 
Manchester & Salford| 16|14/} 8| 8] 8| 7] 8] 8] 8] 8] 7] 5] 81! 8 
Union Bk. of Man., L. | 27 | 27 | 24 | 19] 20/16|12/11| 9] 7] 7] 8] 8 1 
Man. Joint Stock, L...} 1} 1] 1} 1) 1}/—/—}]—J—J]—|]—j—|—] — 
Lan. & York. Bk. L...| 16 | 12/}18}11} 8| 5)—}/—}—|—/J—J]—|—] — 
Lancaster Banking Co. | 21 | 16 | 16 | 14 | 13 | 13 | 13 | 13 | 138 | 138} 13 | 12 | 12 | 3 
Preston Banking Co...| 10} 8/] 6| 6] 6| 6| 6] 6| 6] 6] 6] 6] 6) 8 
Parr’s Bankg. Co., L.| 20| 18 | 18/18] 16] 14/12]10/}10| 7} 7] 7] 6] 8 
Bank of Bolton ......} 4) 4} 3] 8] 2} 2] 2] 2] 1 1 1 1 Son an 
ee marae OO)... |. oe | se | se | oo foe foe | oe | ce | oe | Sofie lf eet oe IP ve 
Rochdale Joint Stock”. 1 BN xe Dew Dae bow eo Dh oe le eect eee be ot. Hae 
Asht’n, St’lybr., &c.,Bs.|] — | — | —|—|—J|]—j—].. | ee | ee | ee | ee 3 ee 
Totals 13 Jt. Stk. Bhs. |204 |187 |170 |160 |151 {132 |116 |106 |100 | 95 | 94 | 85 | 79 | 42 
Cunliffes & Co. Mchr.} 3| 3] 3] 8] 8] 8] 8] 3] 8] 8] 8] 8] 8]/ 8 
John Stuart & Co., SS ee ee ee eee ee ee ee eee ee oe ee oe ae ee 
Heywood & Co., Mchr. — | — | — | — | — | oe | ce | oe | oo | oe | oe | oe | oe I oe 
Loyd, oy ie REE DE OE PANS PNG PAN POs Pee FOS Bes ee tes desiecll sc 
Hardcastle & Co., Bltn. oe ee oe ee ee oe ee oe oe oe ee ° a 
J. Sewell & Nephew, M. oe oe ee oe e< ee oe ee ee oe oe ee . ee 
St Sits MUON. Toc foe Loe 1 ae | oe | oe | os | oe | oe fT os - to ‘1 aes 
Lomas & Co., Manchr. rae eg ee ee ee, ee, ee, ee eek eek a ~~ = 
Miller, R. D., ws Ary Fe Se eras ay ee ee ee we se or. pe 
Nash & Sons, set ae Noe 8 we Eee a ee ot ent se Eee I oat ce : 
Clem’t, R’yds, &Co., SAPS ee ee Be ee ee ee ee ee ee ces oe 
Fenton & Sons, Rochd. —j|1 1 1 1 1 1 1 34 3 1 1 1 
Rbtson., Fr’ser& Co.,M.| .. | .. | oe | oe | oe aw @ seb aw Loe D om Bem, 0 ca Me xc 
PN ccvieevdawe bce. bee ioe bas Bios ow Le eel ted Rix SK 
Totals 14 Private Bhks.} 3) 4] 4| 4] 4] 4] 49 4) 4/1 4/ 4] 4/ 4] 4 
General Totals .... |207 |191 |174 |164 |155 |136 |120 |110 |104 | 99 | 98 | 89 | 83 |l46 
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United Kingdom, Twenty Years—1858-78. 
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(VI..\—YORKSHIRE. (BRANCHES.) 

Banks. 1878| °77 | °76| °76 | °74| °73 | °72 | | °70 | *69 | *68 | °67 | *68 || 58 
Darlington Dist. Bank} 7} 7| 7} 7| 6} 6] 6| 6| 6| 6| 6| 6| 7 | 5 
Swaledale &c. Bg. Co.| 4) 4] 4] 4] 3] 3] 8) 4] 4] 3] 3] 3] 8) 8 
Knresbro.&ClareB.Co.| 6| 6| 6| 6/ 6] 6| 6| 6| 6] 6] 6] 6| 7) 7 
Yorkshire Bg. Co..... 24 | 23 | 23 | 23 | 21 | 21 | 21 | 21 | 21 | 21 | 20 | 20| 20 | 20 
York City & Coy. Bk. | 23 | 19 | 18| 17| 14] 13] 11/10] 10|10/10|10/10|) 8 
York Union Bg. Co...| 10} 10] 9} 9} 9/ 9} 9} 8] 8] 8] 8] 8] 8) 8 
Hall Be, Co. ...0.0001 3] 3| | 8] $| $)| Si SS] S| S| Sl Sy} Si wa 
PGE AEE, Taieines | sie | on | se | oe | on. | oe. | oe |) we Dh cic] eek web eet ioe 
Leeds andQoy. Bk.,L.| 5] 5| 5) 5| 5| 5] 5] 6] 5] 5| 5] 5] 3|.. 
Exch. & Dis. Bk. Leeds ee oe ee ee oe ee oe ee ee oe oe oe oe ee 
Braatord Coml. By. Co. |... | so | 0 | oo | oo | oe | oe |] oo | oe | oe | ce | oe | om Ieee 
Pape ee C0: ose | se | ve | oe | on | oo |e | oo |) ve | ee || «ey |i oe ow foe qlee 
Bradford Dist. Bk., L.| 1] 1]) 1] 1) 1 e] 27 8 B-BOY OE ce eee 
Bradford Old Bank, L.| 10| 9] 9] 9] 2] 2] 2] 2] .o | «o | oo | oe 1 || oe 
Hatnx Joint. De. | 2) 2) 2) Dl By] oc | ve | ce | ow | ee | oe | oe foeriioe 
Hoaltas Omi. Be.Co..L.| 3 | 3-| 2] 2) Ll ve] oe-| oo | oe] codon |. om | ceclines 
Halifx.&HdrsfildUn.B.| 1] 1] 1] 1) 1{/ 1] 1] 1] 1) Ud.. 1] 1 1 
Huddersfield Bg.Co...| 4] 4] 4] 4] 3] 8] 8] 8] 8] 383] 3] 8] 8 11 
West Riding Un. B. .| 2] 2] 2] 2| 2] 2] 2] 2] 2] 2] 2] 3] 2 1 
Wakefild &BrnslyU.B.| 2} 2} 2} 2] 2/ 2] 2] 2] 2] 2] 2] 2] 2 1 
Bernsley Ba, Co. voce | 1] FE] 1] Lid... | ee | oe | oe |se | oe | oe | oe | oe. Hee 
Sheffield Union Bg.Co.} 5| 5/ 5} 5] 2] 2] 1] 1} 1] LJ 1] 1] 2 1 
Sheffild.&Rothrm.B.C.| 4] 4] 4] 4] 4] 4] 3] 8] 8] 38] 3] 38] 8 3 
Sheffield Bg. Co. ....| 3| 3] 3] 3} 8] S8| 2] 2] 2] 2] 2] 2] 2 1 
BNGHIG.CeeBUONMER EE | o6 | oe: | oe | ce Lise |e | vee | oe: |i-ee. | ree [pews tee) opie 

Totals 25 J. Stk. Bhs. \121 |115 |112 |111 | 90 | 86 | 81 | 80 | 80 | 77 | 75 | 76 | 77 73 
Beckett &Co., Beverley| 7| 7] 7| 7|..]..].. eek ie a eek ae het hee 
Beckett & Co., Leeds..| 8| 8| 8| 8]} 7] 6| 6| 6| 7] 1] 1] 1) 1 1 
Bower & Co., Beverley| —|—|—|]—]| 4] 4] 4] 4] 4] 4] 4] 4] 4 4 
Pease & Co., Beverley | .. res Rs ree ns ees ey eee ye Ay 
Backhouse &Co.Drigtn. | 16 | 16 | 15 | 12 | 12 | 11 | 12 | 12 | 12 | 18} 18 | 12} 12 11 
MPT OO LOG. HOED, | 5 | os | os | os] oe | oe | oe | oo | os | oe fives | osc] ve Hem 
S.Smith Bros.&Co.Hull| 2} 2] 2] 2} 2] 2] 2) 2] 2] 2] 2] 2] 21)).. 
tit. emcee. run | — | — | — ff — fa | fe | oe | oe | ce | oe ‘ 
Harrison &Co.,Knarsb.| 3} 4] 4] 4] 4] 4] 4] 4] 4] 4] 4] 4] 4 3 
aes Cig GRUB 6. bse lin ere- Ninos. becn. Irae. dee ll ee ioe [em dee | ole oeiirem 
Wilkinson &Co., Leeds} .. | .. ‘ ‘ ot ga Dee ee Dom Peel wend) ae eee 
Bagley & Co., Leeds..| .. | .. ‘ ; oe Nhcwer Uh acer eiee eget oreltene cee naa 
J. Holmes & Co., Leeds| .. | .. | .. «hie Rego k. 56 Pome teen Laeodll oe o bos om 
Roper&Co.,Rchm.Yks.| .. | .. A Sle aie + [iow [boar dicee. p coos ay devees ian 
Woodall & Co., Scarb.|'.. | .. Ws S| De eg es, 1 I em ee | me 
Birkbeck & Co., Settle} 11 | 10 | 10 | 11 | 11 | 13 | 12 | 14 | 14] 13 | 12] 12] 12 11 
Dale, Young&Co.S.Sds.| 2] 2] 2} 2] 2] 2]. 2] 2] 2] 2] 2] 2] 2).. 
Leatham&Uo.,Weakfild.| 3| 3] 3] 8] 2] 2] 2] 2] 2] 2] 2] 2] 2 
Simpson & Co., Whitby] .. | .. Ad Pe eee eed eg =D: oe 1 on Lean ema 
Sevan Clowewer Con WE: |. se | an Jie |. ow Ion es, | om 1 oe Loe Need wert eeudiseraiies 

Totals 20 Private Bks | 53 | 53 | 52 | 49 | 44 |.44 | 45 | 46 |.47 | 41 | 40 | 39 | 39 || 832 

General Totals .... {174 |168 |164 |160 |134 |130 |126 |126 af 118 on 115 |116 || 105 















































866 Increase in Banks and Branches, 

























































































VII.)—MIDLAND AND EASTERN COUNTIES—AGRICULTURAL. (BRANCHES.) _ 
Bank. 1878| °77 | °76 | °75 | °74 | °73 | 72 | ’71 | 70 | 69 | 68 | 67 | ’66 || 68 D: 
W 
fe S SPR BIR Se ee as F. 
Derby & DerbyshireBk.| 4| 4] 3/ 3] 2} 2] 2] 2] 2] 2] 8] 8] 8] 1 Pe 
eNMneE MIME Fos || oe ce ll oe | we | oe beet | ee fa. [ese neni Bi 
rtn., Uttoxtr.&.,Bk.| 2} 2] 2] 2] 2/ 2/ 2] 2] 2] 2] 2] 2] 2} 2 Sr 
tghm.&Notts.Bg.Co.} 8} 9| 9} 9} 7] 7] 7] 7) 7] 7] 7) 7) 74 7 M 
EE MOT i wok oct xo Bil E| wed oe bso il wef oe ll wecihtee Bteet hes a Ja 
pommnam. Jt. Sik. Bk.| .. | «| os }on | &1 €] 2) 2] 3] BF] Sh FF] a Pe G@ 
Lincoln&LindseyBk C. | 12 | 12 | 12 | 12 | 11 | 11 | 11 | 11 | 11 | 11 | 11 | 11 | 11 1110 B: 
Stam., Spald. &c. B.Co.| 19 | 18 | 18 | 18 | 18 | 18 | 18 | 16 | 16] 16 | 17} 17/17 |/15 8. 
Pares'sLeicstrsh.B.Co.| 5| 5| 5] 5] 5| 4] 4] 4] 4] 4] 4] 4] 44-4 D 
Leicestershire Bkg. Uo. | 13 | 12 | 12] 12/10/10]}10| 8| 8] 8| 8] 8| 8] 7 Ri 
Coventry Union B.Co.} 1} 1/ 1/ 1] 2] 2] 12] 2] 2] 124) 1) 2] 14) 2 H 
RU CUNMUI CORR. Fog foe I com. Lod) ee Pee: ee Pee Poe ie, ae ee Bae ea G 
Lmgtn. Pr. &Wrksh.B.| 3/ 3/| 3| 3] 3] 3] 3| 3] 3] 3] 8] 3] 8] 8 ) 
Northamptonsh. B.Co.| 4] 4| 4] 4] 3/ 3] 3] 3] 3] 3] 3] 3] 38] 8 q 
Northamptonsh.Un.B.| 4} 4/ 3] 3] 3] 3] 3] 3] 3] 3] 8| 3] 3] 8 7 
Total 16 Jt. Stk. Bks. | 75 | 75 | 73 | 73 | 70 | 68 | 68 | 62 | 62 | 62 | 64 | 64 | 62 156 Ms 
Cobb & Co., Aylesbury} 3| 3] 3] 3 ian Lee | ce 1 ae Dox BO ae oe 8. 
Taylor & Co., Bakewell| .. | .. | .. | .. ee roe Brey pene pee, at ne Ee D 
Wells &Co., Baldock..| 4/ 4] 4] 4] 4/ 4/ 4| 4] 4] 4) 4] 4] 4] 4 C 
T. R. Cobb & Co., Ban. | .. | .. | .. |. ee PE PE pee 4 Wks P 
Gillett & Co., Banbury} 3| 3/ 3] 3] 3] 3] 3] 3] 3] 3] 8] 8] 3] 2 U 
PAL. 1 4c 1 co tsp Lee | seh so ce fee | se Dae Fas fas ee Vv 
2 oe el ee ee ee ee ee ee ee eee, ee fee ee Boe F 
SCC eONEME.|, «> | we | oe | ve Lk veh oo f oo [es Liss i sep eeditee oe B 
Garfit & Oo., Boston..| 5/ 5| 5] 5] 5] 5] 5] 5] 5] 5] 6] 5] 6] 5S C 
Bartlett & Parrot, Bck.| 4| 4| 4| 4] 4] 4] 4] 4] 4] 4] 4] 4] 41 4 G 
Oakes, Bevan& Co,By.| 7/ 7} 7{/ 7) 7/ 7) 7] 7h 7) 71 71 7) 74 7 R 
Foster&Co.,Cambridge| 6| 6| 6| 6| 6| 5| 5] 5| 5| 5| 5] 5] 5|| 5B B 
mursevaOo.,Haleswtn.| 8 | 8 | .. | .. | os | oe | oo | vo | oe | ce foros [ire ae B 
Met MM 6. | ao | oo | ce | so | se | ve | oo fae | oe Lose ho P 
Hudd’ton&Co.,By.S.E.| 2} 2] 2] 2] 2] 2 : ee ss ge A 
Mortlock & Co.,Camb.| 2} 2| 2] 2] 2| 2] 2 | 2] 3{ 3 2 E 
wae & On., Gaiit, .. | — | — | — | — | — | | | — J — Jed Pc Pe Bc 8 
Sparrow & Co.,Chelms. | 14 | 14 | 14] 14 | 14] 14] 13 | 18 | 13} 13 | 13 | 13] 13 || 9 L 
mimond & Co., Cant.| .. | .. | oo | oo | oe | oe aie ‘| cies if oer eee ee eect E 
Dixon & Oo., Chester..| — | .. | ..|..]../.. oo los Piee des pie oc es E 
Snead &C’pman, Cheps.| .. | .. | ..|..|..].. a bE ae Be ee q Vv 
Williams&Co., Chester} 3/ 3/ 3/°3/ 3] 3] 3] S$] 8] 3] 3] 3] 88 P 
Mills & Co., Colchester! 3/ 3/ 3/ 83/ 83] 8] 8] 8] 8] 3] 3] 8] 318 B 
Round &Co., Colchester} 2} 2} 2} 2} 2] 2] 2] 2} 2] 2] 2] 2] 2} 1 G 
Little & Woodcock, Cov.| .. | .. | ..|..]../. sel weelifh ety poe UL eee wae a r G 
8. Smith & Co., Derby} 2/ 2) 2/ 2{ 1] 1] 1] 1] 1] 1] 1] 1] 141 C 
Walter & Evans, Derby} .. | .. | .. |. | ce | oe | oo | oe | oe | oe ne L 
Gurney & Co., Fakenh.| 3} 3/ 3| 3] 3] 3| 3] 83] 3| 8] 3) 3] 318 V 
ED .. F oe Lice bce bce fice pve fad Peck | oc, ¥ ce fee Bee Ea G 
ES eS ee ee ee ee ee ee Pe es ee L 
Sharples & Co.,Hitchin| 7/ 5| 56| 5| 5| 4| 4] 4] 4] 4/1 41 6] 56] 4 
Veasey & Co, , Hun’ -| 4/ 4] 4] 4] 4] 4] 4] 4) 4) 4] 4] 4] 44 4 | 
Alxdrs., Maw&Co.,Ips.| 6| 6/ 6] 6/| 6| 6| 6| 6| 6| 6] 6] 6] 641 6 ~ 
Bacon, Cobb’d&Co.,Ips. sey gt ee resign te| P M ) | 2 
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(BRANCHES.)—(Continued). 


United Kingdom, Twenty Years—-1858-78. 


(VIL)—MIDLAND AND EASTERN COUNTIES—AGRICULTURAL. 








Bank. 





Davies & Co:, Kington 
Webb & Co:, Ledbury 
F. W. Jennings, Leek 
Paget & Co.; Leicester 
Bassett & Co.; Leig. Buz: 
Smith & Co., Lincoln. ; 





Mid’ton & Co., Loughb. 
Jarvis & Jarvis,Kgs. Ly. 
Gurney &Co., LynnReg. 
Brockleh’t &Oo., Maccl. 
8. Smith & Co., Mansfd. 
Downes & Co., Nantw. 
Robinson & Co., Mansf. 
Handley & Co., Newark 
Godfrey & Co., Newark 
Sloweock & Co., Newby. 
Hammond&Co.,Newm. 
Gurney & Co., Norwich 
Harvey & Hudson, ,, 
Wright & Co., Notghm. 
Hart & Co., Nottingham 
8.Smith & Co., Notting. 
Dingley &Co., Okehmp. 
Croxon & Co., Oswestry 
Parsons & Co., Oxford 
Undershells, Ox.U. &C. 
Wootten&Co,Ox.U.&C. 
Fordham & Co., Ruston 
Butler & Sons, Rugby 
Curteis & Oo., Rye .. 
Gibson & Co.,Saffn. Wh. 
Rocke & Co., Shrewsby. 
Burton & Co.,Shrwsby. 
Beck & Co., Shrewsbury 
Peacock & Co., Sleaford 
Ashby & Co., Staines. . 
Eaton & Co., Stamford 
Smith & Co., st. Albans 
Lechm’e &Co., Tewkes. 
Harwood& Co.,Thornb. 
Eland & Eland, Thrpst. 
Whitw’th & Co., Twetr. 
Percival & Mercer, Twr. 
Butcher & Son, Tring 
Greenway &Co., Wrck. 
Gurney & Co., Wisbech 
Clinch & Sons, Witney 
Lechmere & Co., Worc. 
Wheele: &Co., H.Wyc. 
Gurney & Co., Yarmth. 
Lacon & Co., Yarmouth 


Total 86 Private Banks \210 


General Totals .... 
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(VIII.)—‘‘ BLACK COUNTRY,” STAFFORDSHIRE, &c. (BRANCHES.) 

Banks. °77:| °78 | °75 | °74 | °73 | °72 | *F1 | °70 68 | 67 58 
Lloyd’s Bankg. Co., L. 42 | 42 | 86 | 35 | 23 | 23 | 22 | 22 | 21 | 21 | 20 ie 
Birm., Dudley & Dis. B. ALOR E EL OL wer] wel) well ool satltice Uwe oe 
Birming. Bnkg. Co., Ih. Ee) ELE) Bi ve bow f web oe irosulliieeatines 2 
Birming.Jt. Stk. Bk. L. 2| Si S| Si bf Bi Rt Sh Bees “a 
Birming. & Midld. Bk. 2 2; 2 2 2| 3 2; 2| 2] 2 2 1 
County of Stafford Bk. wath we | ef we Oy Roe ee eee os oe 
Wolver. & Staff. B. Co. cee eae doer y wah iia |b alike wen oel seaien e aa 
Stafford Jt. Stk. Bk. L. oi oS) Fl Ti. 7) Se eS) Si Sh ots ai 
Stourbr. & Kiddm. Bk. 13 | 18 | 18 | 18 | 138 | 18 | 13 | 13 | 13 | 13 | 13 10 

Totals9 Jt. Stk. Bhs 76 | 76 | 70 | 67 | 46 | 44] 48 | 43 | 42 | 42 | 41 13 
Goode, Man & Co., Bir. . | oe | ee oe . oe | oe | . oe & | oe 
(IX.)—WESTERN AND SOUTHERN COUNTIES. (BRANCHES.) 

Banks. 77) °76| °78 | °74| °23| °72) *71| *70 "68 | °67 58 
Bala Bg. Co., Ld. .... ee ae ee See 8 ee ree ee eel oe oe 
Glamorganshir. Bg. Co. 6} 5| 5] 5| 5] 8 3] 3 2 
Swansea Bank, Ld.... ae 5 ee oe 2 ee oe . . ee | 6s oo 
Whch. & Elsmr Bg. Co. oe foe Tak ft oe [se Poe hoes rn ae oe 
Ludlow & Tenbury Bk. een ee ee ee ee ee ee ee oe 
Wrstr Ct.& Cy. Bk. Ld. 19 | 18 | 14 | 13 | 18 | 138 | 12 | 12 12 |. 12 1 
W. Eng. & 8S. Wls. Bk. 49 | 47 | 46 | 42 | 41 | 35 | 32 | 32 32 | 33 15 
Devon & Cornwall Bk. 18} 15} 15 | 14] 14 | 18 | 13) 18 13 | 12 12 
Helston Bg. Co. .... ° Pe eer ers ee ee ee ee oo | oe oe 
Three 'f‘owns Bg. Co.. ce Pew Bie Poss i Pete Dieter Pts re ee “a 
Stuckey’s Bg. Co..... 33 | 32 | 31 | 33} 33 | 3 30 | 29 28 | 28 23 
County of Glo’ster Bk. HinHi|HIiU | B1e| we) 10 | 10 10 
Glo’stershire Bg. Co.. 36 | 28 | 28 | 26 | 26 | 26 | 26 | 26 24 | 15 9 
North Wilts Bg. Co.. -» | 15 | 15 | 15 | 15 | 15 | 16 | 14 14 | 14 10 
Wilts & Dorset Bg. Co. 47 | 44 | 388 | 49 | 49 | 47 | 44 | 44 43 | 43 23 
Bucks & Oxon Un. Bk. Ss; si Si §| 8| 8; 8] 8 9/ 9 7 
Hampshire Bg. Co. .. 51 | 34 | 84 | 29 | 24 | 24 | 24 | 24 23 | 24 6 
North Kent Bk., Ld.. wig neta bere hah Iesetee Eivale Powe t-cote (be are ae we 

Totals 18 Jt. Stk. Bhs 283 |265 |253 |252 |243 (226 |218 |216 |: 213 |205 118 
Pomfret & Co., Ashford “een e ; : = “ a eee ee . 
Marshall & Co. Barnstp. i 7 ee ‘ ; ; a ee ae SB Teitals oe 
Tugwell & Co., Bath.. ae salt oe ‘ ne ieee a eee ee hate eee oe 
Moger & Co., ” se we Lows “ il ae mM ke fi owenll Bs sitar ve 
Hughes & Josph,Brecn. oe Dae h ve | oe foe | de [ae Poe |! sap we ies . 
Wilkins & Co., ” 6 6; 9|] 8] 8 8 8 B) 8 -8)|.6 8 
Snead & Co., ” ree) Fe OE ee ee ee a} as. | SD ed ak 
O’per, P’rin&Ss.,Bnh.| 2}; 2) 2) 2] 2] 2] 2] 2] 2 i..2 | 2 
Miles, Cave & Co. Brstl. | . ag.||. oe: ae Ewe Pi oe seme iiivee BvH tne o+|] “ee 
Pritchrd & Co. Broseley Se ob BS RR a ‘ 7]; 2 & 
Morris & Sons, Carmtn. re) ae A (eg are) ee] bese, eee dae bet free ; 1 
L’k, Tgwel & Co., Dvzs. Ril kee Bl Ba BR) oa ui 4 | 
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([X.) WESTERN AND SOUTHERN COUNTIES. (BRANCHES.)—(Continued.) 






























































Banks. 1873] °77 | °76 | °75 | °74 | °73 | °72) °71) °70| °69| °68 | °67 | °66 || '5S 
Ea Conte © Sone iChly..| ss.) ss. ft oe fee | oe | oe ft cae Pea | we | eee nal aia i 
Hodge & ©o., Devonp.| 2} 2} 2} 1] 1] 1] 1] 1] 1] 1] 1] Ij. 1 
Williams & Co., Drchr. | 13 | 12 | 12 | 12 | 12 | 12 |] 12] 12 | 12] 12] 12] 10/10] 10 
Sanders & Co., Exeter] .. | .. | «. of oo | oe f oe P os f oe} eel om des. deemullaaie 
Milford, Snow &Co.do.| .. | .. | .. : “a oe . o bee |. 06 beecmen 
Knt.,Son & Co. Frnm.} .. | .. | .. | .. ee oe ‘ oh wa tires: beet 
Melleish &Co.Godlmg.| .. | .. : na ae, yee ne ere eee ere eee 
Rape C0. Greed | os fe | oe | ee] oe | od foe fae fea 4 ow: | oncd sees nokia 
SR SMD, 502} o6-il) ee | ee. Leen fh ward) Sec each) gael we [hore Up raei ° 
od ae ee ee ee ee eee er ee er em ee eee ee ee ee 
Molineux & Co.,Lewes} 6] 6] 6} 8} 6] 6] 6] 6] G6!] 6] 6] 6] 6 5 
D. Jones&Co.Lindvry.| 3/ 3/} 3/ 8] 3] 8] 8] 8] 8] 38] 8] 8] 8 3 
yuenun & Oo.,tinatin. | os. lee: | ve. | ve foe | ve L cel se li sacl «0d sack oe | eae 
Hall, B’v'n &Co.Bgtn.| 5] 3] 3] 8] 3] 38] 8] 38] 2] 2] 2) 2] 2 1 
G. &S. Head, E. Gmstd 1 ee ee ee oe ee ee oe ee ee ee ee oe ee 
Ha’m’nd & Co.,Cntby.| 2} 3] 3] 38] 8] 8] 8] 38] 8] 8] 8] 8] 8 1 
Dengy& Co., Chianatr. | ss | ss | oe | ce | oe | oe | oo 4 we | oe | ee ited oe) Oe wun 
Ohasemre & Co. Crydn. | .. | o- | ce | se | eo | ce | occ] oo | oe | we | ee fee | oe tt oe 
eet & Co. Fvesnam:| «. | «| vo | os | oe | oe | se | ee | ce |] oe | os | ow foe am 
Dingley & Co., Lncetn.| 6] 6] 6] 6] 6} G6} 6] 6] 6] 6] 6] 6] 6 4 
R’bns, F’st’r &Co. Lkd. | 12 | 12 | 12 | 12 | 12 | 12 | 12 | 12 | 12] 12] 11] 11] 10 4 
Clyms & Co., s 41/4) 4] 4] 4] 4] 4] 4] 4] 4] 4] 4] 24... 
Guernsey Bg. eo ee ee ee ee oe ee ee ee oe ee ee ee ee ee 
” Com. Bg. Co.... oe ee oe oe . ee ee ee ee oe ee ee oe ee 
Godfray & Co., Jersey. oe oe oe oe ee oe ee oe oe oe ee ee oe oe 
Jersey Bg. Co..cccece| oo | oo | oo | oo | oo | oe | oe | oe | oe | co | ob | oo | oo Ht oe 
” Joint St. Bk.... oe oe oe ee ee oe oe . ee ee ee ee ee ee 
Janvien & Co., Jersey. | .. | oo | o+ | oe | oo | oo | oe | © ae ere ee rie , 
La Bailey & Co., Jersey | .. | oe | oo | oe e | oe | oo | oe Ue Pest ee tia - 
Channel Islands Bk... | «6 | «se | oe ‘ Seen ere a o | oe fee fos | wer fhtee 
La Naveu & Co., Jersey | oo | oe | oe | oe | oe | oe « Dee ab ee = ie ee ies" 
A. De Gr’chy & Ss., do. ee ee ee se oe ee oe oe ee oe oe oe ee ee 
St. Barbe &Co. Lymtn. ee ee se se ee ee ee ee ee ee ee ee ee ee 
Wigan & Co., Maidstn. ee oe oe se ee oe oe ee oe oe oe oe ee oe 
Randall & Co., Maidst. ee ee oe *e ee oe ee ee oe ee ee ee oe ee 
Brimage & Co., Mmoth. oe oe oe oe oe oe oe ee ee ee ee ee oe oe 
Bolith,Ss.&Co.Pnznc.} 5} 5| 4] 4} 4] 4].4] 4] 4] 4] 4] 4] 4 2 
Batten & Co., Penznce.| 3] 3] 3] 2] 2] 2] 2] 2] 2] 2] 2] 2] 2 1 
Hris,B’t1&Co.Pmth.} 8] 7) 5] 3} 1] 1] 1] 1) 1] 1) 14] 14°21 1 
Grant & Co., Portsmth.}; 4/ 4] 4] 4] 4] 4] 4] 4] 4] 4] 4] 4] 4 2 
Pugh, Jones & Co. P’li.| 15 | 14] 14]14]12]) 9| 9] 7) 4] 2] 2] 2] 2 1 
Simonds & Co., R’ding.| 6| 6] 6] 6] 6] 6] 6] 6] GI] 6] 6] 6] 6 4 
Stephens & Co., R’'ding| 4] 4] 4] 4] 4] 4] 4] 3] 8 $i Si) j25.3 2 
J... Wms, &Co.Rrth.| 1) 2] 2/21 2) 3] 2] 2] Bi Bi Si ar she 
Pinckney & Co. Salsby. | oo | oo | oo | oo | oo | oo | oo | oe | oe | ve | ee | oe | oo [foe 
Jenner & Co., Sandgate} ..|{ .. | we | oe | oe | we | oe | — | —|— |e lef ed 
V'lnce & Co.,Stngbrne} 2} 2} 2] 2| 2] 2] 2 2{ 2| 2] 2 1 
M’dison & Co. Shmptn. oe oe ee oe oe os oe oe ee ee ee ee ee ee 
Atherley & Co., ditto., ee oe oe oe oe ee eo oe oe oe oe oe oe 1 
Coode& Co., St. Austell | o6 | vc | ce | oo | ce | oe | oe « 1 ow boo Pisa ee 1am ‘ 
Willyams & Co., ditto ee ef ee ee ee ee . ee . ee . . 
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(IX.}—WESTERN AND SOUTHERN COUNTIES. (BRANCHES.)—(Continued.) 

































































































































































Banks. 1878} °77 | °76 | °75 |°74 |°73 | °72 | 71 | 70 | °69 | °68 | 67 | 66 || "58 
Wlyms &Co.St.Clmb.| 2| 2] 2] 2] 2) 1] 1] 1 | Ft) U] BL ET] Pibws 
Gill &Co., Tavistock..| 3| 3] 3] 3] 2| 2] 2] 2) 2| 2) 2] 2] 2 2 
Watts & Co., Tgnmth.| 4 + a3 aa 4 4 4 + + 4) 4 4 4 || oe 
Dunsford & Co. Tivrtn.|'.. | .. | .. |... |. wa Liaw Ewe Rove Biee fond eek Sel 68 
Vivian & Co., Torquay | .. Ter gk 2 ea ee ee ee o> Asaf ce], cml te 
B'ching &Co., Tunbge.| 5 | 5 5} 5 5| 4 aie) s 3 $i 3] Si es 
H’ll; 8m’h & Co.’xbrdg| .. | .. | ..|.. eee ere a ee ee 
Hedges & Co., Wingfd.} 2| 2} 2] 2| 2] 2| 2] 2] 2] 2) 2) 2) 2 
wax, tee: & Co. Witrgt. | .. | se | oe | oe coc. eee ee 
Eliot & Co., Weymuth.| 4) 3] 3] 3] 3] 8] 8/ 8] 8] 8] 8] 38] 8 2 
Bulip’t & Hall, Wnchr.| 3 3 3 3 3 3 3 3 3 3 3 3 3 3 
Deane & Co., Winchst.| .. {.. | ..|../. se so 4 oe Let a6 bwoeew 
N’vile, R’d& Co. Wnusr. ee ee oe . ee ee oe . ee ee ee ee ee ee 
W. Hancock, Wivlscme | .. » Fad . ee xe ee jb ab, } oe) ee eee 
Henty & Co., Worthng| 56{ 5/ 5] 5| 5| 5] 5| &|] 5| 5| 5] 6| 5 4 
Willyams & Co., Truro} 3| 2] 2] 2] 2] 2] 2{ 2] 2) 2| 2| 2] 2 2 
Tw’dy, Wms.&Co.,do.} 5) 5] 5| 5] 5| 5| 5] 4] 4] 4) 4] 4] 8 3 
Totals 74 Private Bks |\152 |143 |140 |140 |132 |128 |129 |124 |119 |118 |116 |114 |110 71 
jy 18 Jt. Stk. Bhs |234 |2€3 |265 |253 |252 |243 |226 |218 |216 |216 |213 |205 |200 || 118 
Gross Totals ...... |886 |426 /405 |193 |184 |371 |355 |342 |335 |334 jsz9 319 |310 ||189 
(X.)—SCOTCH BANKS. (BRANCHES.) 
Banks: hers 77 1 °G | 96 | 974 1°98 | FR | OM | "70 | 69 | °68| °67 | ’66 || °58 
Bank of Scotland .... | 98 | 94 | 92 | 88 | 76 | 76 | 75 | 74 | 75 | 74 | 74 | 65 | 63 || 42 
Royal Bank of Scotland |108 |108 |108 |106 {106 |100 } 93 | 89 | 88 | 89 | 85 | 81 | 78 64 
British Linen Co. Bank | 84 | 78 | 74 | 71 | 67 | 61 | 61 | 57 | 55 | 54 | 52 | 52 | 52 || 49 
Coml. Bk. of Scotland. |105 |105 |102 |100 |100 | 96 | 94 } 91 } 89 | 86 | 86 | 85 | 82 65 
National Bank ...... | 92 | 93 | 93 | 92 | 91 | 87 | 83 | 79 | 76} 73 | 70-| 70 | 71 61 
Aberdn. T’wn & Cy.Bk. | 52 | 51 | 50 | 45 | 38 | 38 | 33 | 33 | 33 | 32 | 32 | 32 | 81 28 
Union Bank of Scotland |118 |118 |118 |118 |116 {116 |112 |108 {108 }105 |107 |108 |107 || 99 
No. of Scotland Bg. Co. | 54 | 54 | 52 | 51 | 46 | 44 | 39 | 39 | 88 | 37 | 36 | 36 | 34 || 82 
Clydesdale Bg. Co. .. | 85 | 83 | 82 | 82 | 79 | 76 | 75 | 74 | 74 | 71 | 70 | 69 | 67 || 49 
Caledonian Bg..Co. .. | 28 | 23 | 22 | 22 | 21] 19}18} 18|17]17]17| 17] 16 || 12 
Ct.of Glg, Bk. fd.Oc.78 |120 |183 |130 |122 |122 |122 |118 |117 |115 |109 107 103 |101 || 97 
Totals 11 Jt. Stk. Bks \939 |940 |923 |897 |862 1835 |801 1779 |768 |747 [736 718 |702 ||598 
(XL)—IRISH JOINT STOCK BANKS. (BRANCHES.) 
Bank of Ireland...... 57 | 56 ) 48 | 48 | 49 | 43 | 42 | 40 |] 88 | 38 | 88] 35 | 34) 26 
Northern Banking Co. | 36 | 36 | 35 | 35 | 35 | 34 | 34 | 39 | 36 | 32 | 32 | 28 | 24 12 
Hibernian Bank...... | 39 | 37 | 34 | 30 | 27 | 22 | 21 | 21 | 18| 15 | 12) 6 6 3 
Provel. Bk. of Ireland. | 46 | 44 | 44 | 44 | 44 | 44 | 44 | 44 | 44 | 44 | 44 | 44] 44 |] 42 
Belfast Bg. Co. ...... | 37 | 36 | 85 | 35 | 35 | 35 | 32 | 31 | 32] 31 | 31} 31] 30 |] 23 
National : k. .e+e0e | 89 | 89 | 88 | 84 | 83 | 83 | 81 {115 | 95 | 62 | 62 | 60] 60 || 48 
Ulster Banking Co... | 52 | 55 | 48 | 46 | 43 | 40 | 35 | 34 | 32 | 80 | 29 | 29] 28 || 18 
Royal Bank of Ireland.|-5| 4] 4] 4| 4) 4] 4] 4] 4] 4] 38] 2] 2]).. 
Munster Bk., Limited, | 42 | 41 | 40 | 38 | 34 | 34 | 34 | 83 | 30] 22 | 22/17] 15]].. 
Total 9 Jt. Stk. Bhs. 403 |398 |376 |3864 |354 [889 |827 |3861 |329 |277 |272 1262 |248 || 172 
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A Decade of Progress in Australian Banking. 871 
(XI4.)—IRISH PRIVATE BANKS. (BRANCHES.) 

Banks. | 1878| °77| °76| °75 | °74| °73 | °72| °71| °70] ’69| ’68| °67| °66 || 58 
a? oe? oo Cee oney eee pee ieee Pee Ee ee Me fe 
Se Se. | oc | oe Foe Toe | ve | os | oe bce | oe | oe | oo on eae 
Grammcnel Ge ©0., Caso. |) oe Pics | ce bce hoe P en foe doee dll oe fl we fbb aie eee Eee 
Gray, Robert C....... ciate" A, ores! Sagi! Mate. dha dh corey It ose . * 
Kennedy & Co. eeeeee ee ° oe ee ee oe 
La Touche & Co. .... + foe fi oe f teased ae 

Total 6 Private Banks. ro ow boo f oe | oe bow ff ee fh ced oo Peto ee een mae . 
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A DECADE OF PROGRESS IN AUSTRALIAN BANKING, 


In spite of the shock—and it has been a severe one—which 
Australian as well as other banking enterprises have sustained 
during the past twelve months, their development, as shown over 
a period of the past five or ten years, has been altogether extraor- 
dinary. A record of market values extending over these various 
periods will at once prove this development from a shareholder’s 
point of view. New banks have been started in these colonies 
in recent years, and those having London offices have ex- 
tended their capitals and their field of operations. Yet the 
following tables of dividends and market prices show that the 
shareholders of ten, and in most cases of even five, years’ stand- 
ing, have not only received very satisfactory dividends, but 
have gained materially in reserve funds and in the market value 
of their principal : 


Tren Years’ Divipenps—AvsTRALIAN BANKS WITH A LONDON RzGIsTER.* 





1870.) 1871.| 1872.| 1873.] 1874.) 1875.| 1876.| 1877.| 1878.| 1879, 





Bank of Australasia........| 10} 9 {| 9 | 10 | 11 | 123) 123) 124) 124) 12 
Bank of New South Wales.. | 15 | 10 | 113] 183) 174) 174) 173] 174) 173] 17 
Bank of New Zealand...... | 15 | 15 | 15 | 124) 123) 15 | 15 | 15 | 15 | 15 


Bank of South Australia.... | 10 | 10 | 10 | 10 | 10} 10 | 10 | 10] 11 | 10 
Bank of Victoria ...........| 10 | 10 | 10 | 10 | 12 | 12 | 12 | 12] 12{ 11 
English, Scottish and Aus- 

tralian Chartered ........ 7| 7| 7) 7) 7} 8] 8] 8] 8] 8 
London Chartered of Aus- 

QAR oc vienscoce cvccic o--| 9} 8] 8] 8] 8H 9] 8B] 8B] 9] 8B 
National of Australasia .... | 123} 9 | 10 | 10} 10 | 12 | 12 | 123) 123) 123 
Union of Australia ....+... | 134) 124) 13 | 18 | 14 | 16 | 16 | 16 | 16 | 16 



































* It should be remarked that these are not the dividends earned within the years named, 
but paid within them, 
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Increase in Reserve Funps AND Unprivivep Prorits or Eicurt PRINcIPAL 


Banks 1n Ten YEARS, 


A Decade of Progress in Australian Banking. 














Bank of Australasia.... 
Bank of New South Wales .... 
Bank of New Zealand.......06. 


Bank of South Australia........ ca 

Bank Of Victoris......ccccccecss pas eis 

English, Scottish, and Australian 
Charte 


re 
London Chartered of Australia .. 


ROEE OF RSUEALIA 60.00 vececcwecses 


eereverees 


eons 








1869. 1874, 1879. 
£ £ £ 

332,284 277,760 332,309 
333,333 336,316 474,751 
158,313 193,212 391,800 
111,663 125,000 200,000 
121,243 196,963 125,164 

46,051 54,043 54,035 
118,190 128,964 137,096 
402,301 404,764 808,631 

1,623,378 | 1,717,022 | 2,523,786 ‘ 











Some portion of this growth of reserve between 1874 and 
1879 has been due to the issue of fresh capital at a premium. ° 


Variations In Market Prices 1n Lonpon. 








Bank of Australasia (£40 paid).. 
Bank of New South Wales 
> (B20 BAIT) oc c-cecccece sees 
Bank of New Zealand (£10 paid) 
Bank of South Australia 
(£25 paid)....ceseoee Seciee 
Bank of Victoria (£25 paid) .... 
English, Scottish and Austra- 
lian Chartered (£20 paid) .. } 
London Chartered of Australia 
(S20 PSIG) cic dsccccvccscees 
National of Australasia (£4 paid) 
Union of Australia (£25 paid) .. 





September, | September, | September, | September, 
1869. 1874. 1878, 1879. 
£ £ & £ 
54 63 84 74 
39 48 58 54 
16 18 29 204 
32 35 47 353 
38 45 49 34 
164 223 25 21 
23 264 27 23 
62 62 8 7 
47 50} 63 644 














In 1871 dividends showed an unmistakable tendency to 


relapse. 


Times were bad and profits small, and it was not until . 


after 1872 that prices and profits began to expand. But 
steadily from 1872 until 1878 the inflation of prices went on, 
and it is not too much to say that during those six years 
the prices of these banks advanced, on the average, as much as 
50 percent. But in the past twelve months quite one-half of this 
improvement has been lost, and the rise upon the ten years 
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canonly be set down at barely 25 percent. Yet in very few in- 
stances have either dividends or reserves suffered in the past 
twelve months, and the panic—for so serious a loss of value as 
we have lately chronicled in bank property can be called nothing 
less —has been more a shareholder’s than a national convulsion. 
Any event which should shake the confidence of the com- 
munity in banking institutions generally would be one of the 
greatest national disasters, and it is remarkable both at home 
and in the colonies that the crisis of a year ago has not sensibly 
lessened the trust which the public have continued to repose 
therein, whether here or in Australia. 

The great hold which these joint stock banks—there are no 
private banks in these colonies—possess over the welfare of the 
community may be judged from the following figures, which are 
summarised from the “ Sworn Averages for the quarter ended 
the 31st March ” last :-— 


AVERAGE LIABILITIES. 
































Notes in cir- | yp; t ki 

Ss - Ns i - | Bal due} De ts not 
All Banks in ag my aaanees none: “Gane 3 bearing F 
interest, ing interest. Bai interest. 

& £& Fs £ 
Victoria .esccgeecess| 1,252,926 73,593 239,816 4,702,920 
New South Wales ....|} 1,157,621 37,752 154,083 4,937,842 
New Zealand ........| 1,028,525 51,160 40,440 3,302,431 
South Australia ...... §24,021 13,527 51,605 1,740,070 
Queensland ....++..+- 347,961 15,463 34,518 1,124,520 
Tasmania coscccccvece 128,527 3,105 4,341 |}f — 

Total ....ceeccees| 4,439,581 194,600 524,803 | 15,807,783 

All Banks in Dengsitsbeering | motet Deposit, | Tot amzant of 

& £& & 

WHS sc iasinvicccccccccccees| . PEaa See 16,425,920 17,997,000 
New South Wales .......... 12,195,446 17,133,288 18,482,745 
New Zealand.....sesecesecees 5,845,941 9,146,372 10,268,500 
South Australia ..seseseseee 2,203,431 8,673,501 4,262,655 
ee See 2,414,988 3,539,508 3,937,452 
Tasmania eeeeeeeeeeeererere + eit 1,892,418 2,028,393 
Total ...c:criccroceenecravel Shsoeaeeu 51,811,007 56,976,745 














+ Tho Tasmanian returns do not distinguish these items, 
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AVERAGE ASSETS. 
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Coined gold Gold and Notes'and 
i d sil d ilver in Landed . 
— “other colned bullion or Property. =o 
metals. bars. . 
£ £ & £ 

Victoria ..cccocsveses| 2,208,877 195,462 871,026 133,982 
New South Wales ....| 2,232,965 61,427 466,243 64,351 
New Zealand ........| 1,704,191 152,332 308,113 37,102 
South Australia ...... 600,655 6,776 222,550 68,681 
Queensland ......+06. 821,803 95,504 163,719 11,132 

Tasmania .ooececccess 291,692 — 84,288 — 
Dotal oc ovcseeeses) 7,860,188 611,501 2,066,939 273,248 

A Balances due 
All debts due to | Total amount of 
— ——_- the Banks. | Assets. 
£ £ £& 

i OC Tne 192,435 22,153,439 25,755,249 
New South Wales ....+ee00- 3,776,002 16,873,310 23,464,302 
New Zealand.........04: iar 23,327 14,813,284 17,038,354 
South Australia ........000- 68,031 6,252,159 7,208,854 
Queensland .....cscvcccccees 51,325 4,235,873 5,379,359 
EEE. Sctdiccsccececonees 127,232 1,658,228 2,128,464 
REE rGbe cose nceoees tes 4,238,352 65,986,293 80,974,582 














The difference between the total assets (£80,974,532) and the 
total liabilities (£56,976,745), is £23,997,857, which represents 
capital, reserve funds, and undivided profits. |The proportion 
which these items, representing working capital, bear to the 
total liabilities is 42 per cent., a very extensive margin, especially 
when we bear in mind that there is an uncalled liability repre- 
senting eighteen millions more, which brings the total margin 

rovided by the proprietors up to 75 per cent. of the entire 
Fiabilities to the public. 

But when we come to contrast these figures with those of 
former years a most rapid growth is apparent. This is not 
visible so much in the notes in circulation or in the coin and: 
bullion, which may be explained partly by the growth of other 
banking facilities, as in the deposits, and the discounts and 
advances, the expansion in which has been very great indeed. 

In the following figures these details are given respecting 
twelve of the leading Australian banks. It will be observed that 
there is a five years’ interval between each period :— 
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Deposits. 





1869, 1874, | 1879, 








& & & 

Bank of Australasia.......seeeeeee+| 2,881,724 2,821,451 6,285,225 
Bank of New South Wales..........| 5,083,827 7,346,477 8,709,525 
Bank of New Zealand......++.s++++|: 1,710,405 | 3,432,601 | 7,715,876 
Bank of South Australia .....eseee0: 853,185 875,279 1,484,578 
Bank of Victoria .o.sseseeeseeseees| 1,971,633 2,568,900 3,481,752 
Colonial of Australasia .........++-| 895,270 | 1,070,435 | 1,223,082 
Commercial of Australia ....seseseee 437,485 730,614 912,581 
Commercial of Sydney ...........: 1,718,728 3,125,709 4,820,688 
English, Scottish, and Australian 

Chartered ...0sccecccscccesceses 863,894 1,220,552 2,102,938 
London Chartered of Australia ......| 1,133,822 1,663,328 2,026,885 
National of Australasia .....e++++++| 1,480,633 2,020,982 3,147,066 
Union of Australia @eeeeeeeeeeeeeere 3,621,899 3,858,274 7,732,951 





22,602,505 | 30,734,502 | 48,643,147 














The deposits have, therefore, increased 115 per cent. in the 
ten years, the growth being £8,131,997 in the first period of 
five years, and £17,908,645 in the second. Therefore, in spite 
of the late crisis, these deposits have grown more than twice 
as fast in the past five years as was the case in the previous 














period. 
Nore Crrcvnarion. 
1889. 1874. 4879. 
& & & 
Bank of Australasia ..sccsseceeess $11,313 312,448 315,398 
Bank of New South Wales.......+.- 630,364 724,601 668,854 
Bank of New Zealand ......cecseee 284,147 426,747 627,777 
Bank of South Australia......eeee0+ 62,856 83,728 119,329 
Bank of Victoria .....ccccocccvcess 242,677 290,921 266,177 
Colonial of Australasia ....+..ee00: $2,228 86,992 90,480 
Commercial of Australia.....ssseees 52,392 109,579 94,798 
Commercial of Sydney ......+..00 198,576 334,415 393,176 
English, Scottish, and Australia’ 
oS eee ae 107,782 151,478 174,144 
London Chartered of Australia ...... 151,698 142,932 154,118 
National of Australasia ............| 230,985 322,965 290,242 
Union of Australia ....eeseeeeeeees| 378,502 882,244 415,802 
2,743,520 | 3,368,950 | 3,510,296 














Under the head of notes in circulation, the ten years’ ex- 
pansion has only been 28 per cent., the increase being £625,430 
in the first five years, and £141,345 in the second. 
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Corn AnD BULLION. 
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Bank of Australasia... ..scccccccvecs 
Bank of New South Wales.......+6- 
Bank of New Zealand ....secccscees 
Bank of South Australia... .....0.00- 
DEE PIE sic reves vveesrceeens 
Colonial of Australasia ..cecscevecs 
Commercial of Australia .....se.eeees 
Commercial of Sydney......... eocee 
English, Scottish, and Australia: 

MEI Bh ciccccecntine oo slatieneccece 
London Chartered of Australia ...... 
National of Australasia ......seee0- 
Union of Australia. ...00cecrcccececs 











1869, 1874, 1879, 

§ £ £ 
1,094,267 823,371 875,591 
3,010,163 | 2,944,925 | 2,930,473 

703,219 880,692 | 1,922,354 
112,678 207,614 146,060 
784,784 909,880 893,871 
365,788 284,189 164,188 
179,126 242,898 109,067 
389,393 632,501 600,877 
219,110 319,416 300,634 
524,606 529,106 378,402 
339,181 460,512 712,084 
1,125,099 969,572 | 1,343,369 
8,847,414 | 9,204,676 | 10,376,970 











In the coin and bullion the ten years’ increase has only 
amounted to 17 per cent., that is, to £357,262 in the first period 
of five years, and to £1,172,294 in the second. But the move- 
ment in the different banks has proved very irregular, some of 
them in 1879 holding a smaller stock of coin and bullion than 
either in 1869 or 1874. This apparent anomaly may be ex- 
plained by the circumstance that a smaller amount of bullion 
has latterly been transmitted from Australia to this country. 
This year especially, Australia has sent us very little gold, and 
the banks which do the business have therefore held less bul- 
lion in transitu, though not less coin in the till. 


Discounts anp ADVANCES. 





Bank of Australasia .. ee ia 
Bank of New South Wales .. am 
Bank of New Zealand ar oe 
Bank of South Australia .. _ 
Bank of Victoria oe oe ae 


Colonial of Australasia wt ee 
Commercial of Australia .. oe 
Commercia! of Sydney <e oo 

Australian 


English, Scottish, and 
Chartered 


red .. - is 

London Chartered of Australia .. 
National of Australasia = oa 
Union of Australia .. ree os 














1869, 1874. 
£ £ £ 

3,344,558 | 3,968,513 | 7,106,763 
6,212,532 | 8,338,264 | 9,454,541 
2,278,332 | 4,568,568 | 7,544,581 
1,188,382 | 1,363,859 | 2,401,217 
2,302,816 | 3,326,141 | 3,857,658 
1,176,497 | 1,335,898 | 1,736,299 
495,205 889,631 | 1,123,047 
2,032,049 | 3,324,754 | 6,401,819 
1,469,977 | 1,906,583 | 3,061,782 
2,117,251 | 2,668,955 | 3,252,994 
2,023,049 |° 2,539,707 | 4,254,322 
4,882,180 | 5,153,581 | 9,707,658 
29,522,828 | 39,384,454 | 58,902,681 
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The discounts and advances in these ten years have been 
practically doubled. In the first half of this period the in- 
crease was £9,861,626, and in the second it was £19,518,227, 
showing, like the deposits, an extraordinary rate of develop- 
ment during the past five years. 

The accounts before us do not enable us to sub-divide the 
discounts from the advances, although the operation would 
disclose much that would interest both the public and the pro- 
prietors. It has been understood, and the understanding has, 
within the past twelve months, tended greatly to depreciate 
Australian bank shares in the stock markets, that their advances 
upon land have been very extensive, and that even if judiciously 
effected, such advances must constitute a serious lock-up of 
resources. This may be true, and in bad times like these a lock- 
up, whether it be in good land or good iron, or in produce 
generally, must bea drawback. But it may be pointed out, that 
the investments which most banking companies hold so largely 
at the present time, form a very small portion of an Australian 
bank’s assets, and to a certain extent these advances on land 
take the place of the investments. Besides which, unlike iron 
or produce, the land is very certain, in the course of years, to 
improve in market value, and the principal, though fixed for 
the time, is safe to be recovered. 

It is more gratifying to us to contrast the extent of the bank- 
ing facilities afforded in Australia with those of other countries. 
At the present time it may be estimated, that Australia, 
including New Zealand, possesses 2,600,000 inhabitants ; 
which would yield about £9 of banking capital, £20 of banking 
deposits, £1. 14s. in notes, £3. 4s, in the store of gold and silver, 
and £22. 15s. in discounts and advances, for every inhabitant of 
these colonies. These are most extraordinary figures. In this 
country it has been estimated that the total banking deposits do 
not fall short of £500,000,000. Our population is 34 millions, 
so that the deposits do not quite reach £15 per head, as against 
£20 in Australia, A still wider margin separates the discounts 
and advances in the two countries. In America and on the 
continent, the figures “ per head”’ disclosed are less, generally 
much less, than in the case of the United Kingdom; and the 
conclusion is forced upon us that Australia is about the most 
powerfully “ banked” country on the face of the globe. Hence, 
the vast development of her resources in the last ten years. 





~ 
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CROSSED CHEQUES. 


Tre necessity of having the whole law relating to bank cheques 
stated so clearly as to be capable of no misconstruction is obvious, 
and at first sight it would seem a matter of no great difficulty to 
frame a statute which should effect this, But the history of legisla- 
tion in regard to crossed cheques shows that this has been found 
by the Legislature a work which, at any rate up to 1876, it had 
been unable successfully to accomplish, and one which perhaps 
time will show is even now unfinished or capable of improvement. 
The course of legislation has been the same here as in many other 
commercial matters. A practice is established amongst business 
men in relation to crossed cheques, which they think legally 
restrains their negotiability to the extent understood amongst them. 
After some time, and when it is supposed well settled, a case comes 
before the courts which decides that the effect intended by a crossing 
is not legally effected. Legislation ensues, and the point is settled, 
and things go on as before with a slight alteration, until some 
other point arises in connection with the practice, which might well 
have been settled at the same time as the first, but which was not. 
This has again to be settled by special legislation. It is interesting 
to trace the course of legislation on this subject from the first enact- 
ment in relation thereto down to the Act of 1876. 

In Bellamy v. Majoribanks (7 Exch. 389) it was decided that the 
crossing of a cheque did not restrain its negotiability, but was a 
mere memorandum amounting to a direction, the neglect of which 
by the banker would be evidence of negligence, but nothing more. 
This case was followed by 16 & 17 Vict. c. 59, s. 19, which, treating 
of cheques generally, protected a banker on whom a cheque was 
drawn, from any liability for paying it if it purported to be indorsed 
by the payee, without proof of such indorsement having been made 
by or under the direction or authority of the person to whom the 
said draft or order was made payable. 

In Ogden v. Benas (80 L. T. Rep. N. 8. 683) it was held that the 
protection given to bankers, by that statute, against the forged 
indorsement of cheques, applied only to the bankers upon whom such 
cheques were drawn, and did not extend to bankers cashing cheques 
for convenience, or to third persons, and this decision was followed | 
: - a case of Arnold v. The Cheque Bank (34 L. T, Rep. 

. S. 683). 

By 19 & 20 Vict. c. 25 it was enacted that the crossing of a cheque 
should be a direction to the banker on whom it is drawn to pay 
toa banker only. In Simmonds v. Taylor (4 0. B. W. 8. 463) it 
was decided that the crossing was not a part of a cheque, and 
that a banker was not liable for paying a cheque, of which the 
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crossing was obliterated, to a person other than a banker. The 
case in fact decided two points; first, that the crossing, to have the 
effect given by the Act, must appear at the time of presentment ; 
and, secondly, that the crossing being no part of the cheque, 
the obliteration was not forgery. In consequence of this case, in 
1858, the Act (21 & 22 Vict. c. 79) was passed, making, by the 
1st section, the crossing of a cheque a material part of the cheque, 
and the obliteration of the crossing forgery by the 3rd section. 
The 2nd section enabled a holder to cross a cheque with the same 
effect as if it had been issued crossed ; and the 4th section extended 
still further the protection of bankers by exempting them from 
liability when the crossing or alteration does not plainly appear, 
‘unless such banker shall have acted mald fide, or been guilty of 
negligence in so paying such cheque.” 

Following this statute came the case of Smith v. The Union Bank 
(82 L. T. Rep. N. 8. 456). In that case the plaintiff received from 
a debtor a cheque payable to order on the defendants, He crossed 
it in the name of his own, another bank, and indorsed it generally. 
The cheque was stolen and transferred for value to a person who 
paid it into a third bank, of which he was a customer. This third 
bank handed it to the defendants, who paid the value of it although 
it did not come from the bank with whose name it was crossed. 
It was held that the statutes concerning crossed cheques did not 
impose a liability to a payee upon a bank which neglects their 
directions when the cheque has come through the hands of a 
bond fide holder for value; and that the plaintiff could not recover 
the value of the cheque in an action against the defendants. In 
1876 the Act 39 & 40 Vict. c. 81 (the Crossed Cheques Act, 1876) 
was passed for the purpose of settling the law on the subject. It 
introduces a new kind of crossing, 7.¢., a general or special crossing 
with the words ‘not negotiable.” The 4th section explains 
general and special crossings. It enacts, ‘‘ Where a cheque bears 
across its face an addition of the words ‘and Company’ or any 
abbreviation thereof between two parallel transverse lines, or of 
two parallel transverse lines simply, and either with or without the 
words ‘not negotiable,’ that addition shall be deemed a crossing, 
and the cheque shall be deemed to be crossed generally. Where a 
cheque bears across its face an addition of the name of a banker, 
either with or without the words ‘not negotiable,’ that addition 
shall be deemed a crossing, and the cheque shall be deemed to be 
crossed specially, and to be crossed to that banker.” The 12th 
section enacts, ‘“‘A person taking a cheque crossed generally or 
specially, bearing in either case the words ‘ not negotiable’, shall not 
have and shall not be capable of giving a better title to the cheque 
than that which the person from whom he took it had. But a 
banker who has in good faith and without negligence received 
payment for a customer of a cheque crossed generally or specially 
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to himself, shall not, in case the title to the cheque proves defective, 
incur any liability to the true owner of the cheque by reason only 
of having received such payment.” 

The construction of sect. 12 came before the Court of Common 
Pleas Division in the recent case Matthiessen and Buck v. The London 
and County Banking Company (41 L. T. Rep. N. 8. 35), upon a 
demurrer to the statement of defence. It was an action by the 
payee of three crossed cheques against the defendants for a con- 
version by receiving tho proceeds of three crossed cheques which 
had come into their hands with forged indorsements. The state- 
ment of claim alleged that the cheques in question were given to 
one of their travellers by certain customers of the plaintiffs for 
goods. That they were drawn payable to plaintiffs or their order 
—that two of them were crossed with the words “and Co.” That 
they were stolen by their traveller, who forged their name on the 
back of each of them, and were then paid into defendants’ bank ; 
that defendants received payment of them from the bankers on 
whom they were drawn, and that by so receiving and dealing with 
the said cheques the defendants converted them to their own use, 
and wrongfully deprived the plaintiffs of the possession of the 
same. The defendants relied for protection on sect. 12 of the 
Crossed Cheques Act, 1876, above set out. 

In the course of the argument the plaintiffs contended that the 
protection given to bankers by sect. 12 is only given with respect 
to cheques bearing on them the words “not negotiable,” and that 
the section had therefore no application to the case before the 
court. ‘It is true,” they said, ‘‘ that this condition is not expressly 
mentioned in the latter part of the section on which the defendants 
rely, but the first part of the same section deals with cheques crossed 
generally or specially, bearing in either case the words ‘not nego- 
tiable.’ Then comes the word ‘but,’ introducing the provision 
which was intended to afford a protection to bankers. This word 
‘but’ shows that the two clauses of the section deal with the same 
subject matter. The second clause is in the nature of a proviso, 
and must be confined to those cheques only with which the first 
clause deals.” The plaintiffs contended this construction would 
violate the plain language of the Act, and this was the opinion of 
the court. In giving judgment for the defendant, Mr. Justice 
Grove said, ‘Taking these two clauses as they appear, by the 
plain reading and grammatical construction, they apply to different 
states of things. ‘The first clause applies to cheques limited by the 
words ‘not negotiable ;’ the second clause, omitting these words, 
gives protection to bankers with regard to cheques crossed generally 
or specially. The second clause says nothing about the words ‘ not 
negotiable.’” With regard to the effect sought to be put on the 
word “but,” he observed that to adopt the construction of the 
defendants “ would be forcing the words of the statute, and virtually 
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making a new section by interpolating words into the second clause 
which do not occur there, and which I cannot suppose to have 
been otherwise than intentionally omitted. . . . It is not 
irrational to suppose that the Legislature wished to give to collect- 
ing bankers that protection which it was supposed that a previous 
statute (16 & 17 Vict. c. 59. s, 19) had already given, but which 
turned out in fact, according to the decision in Ogden v. Benas, not 
to have been given.” Mr. Justice Lindley’s judgment was to the 
same effect. He thought that ‘“‘but” is far too loose a word to 
control the plain meaning of a section of an Act of Parliament. 





THE WEST OF ENGLAND BANK DIRECTORS. 


Tue Bristol magistrates—Messrs. E. S. Robinson, W. Pethick and §, Wills,— 
on Sept. 12th, resumed and concluded in the twelfth sitting their investiga- 
tion of the charges preferred against eight of the late West of England and 
South Wales District Bank directors for fraud and conspiracy in publish- 
ing false balance-sheets and promoting a fraudulent company known as 
T. W. Booker é& Co. (Limited), Tin Plate Works, Cardiff. 

One of the directors, Mr. Paine, was discharged on Sept. 6th, at the 
close of the case for the prosecution, and the remaining defendants were 
as follows:—Mr. Jerome Murch, chairman of the bank; Mr. G. Hare 
Leonard; Rev. Hereford Brooke George; Mr. Alexander Allen; Mr. 
Joseph Coates; Mr. J. P. Gilbert, the former general manager ; and Mr. 
Clement Lucas, 

The Guildhall was crowded, and the strong excitement manifested was 
with difficulty suppressed, particularly when the earlier charges were 
dismissed. 

The magistrates having taken their seats—- 

Mr. Robinson said—“ My colleagues and myself feel that in the investi- 
gation for some days past on the charges that have been made against the 
directors of the West of England Bank, we have undertaken an important, 
a painful, and I may say without exaggeration, a solemn duty. 
We have been very materially assisted, and we desire to recognize the 
assistance, by the learned gentlemen who have taken part in the case. We 
have patiently and carefully considered the case in all its aspects, and we 
have arrived at the following conclusion, which I will read: That as regards 
the first charge in the summons, the promotion of a fraudulent company 
called T. W. Booker & Co, (Limited),the allegations are not sustained by 
the evidence, and summonses upon this charge should be dismissed ; that 
in respect of the offences alleged to have been committed in the months of 
January, 1873, 1874, 1875, and 1876 respectively, the charges are not suffi- 
ciently sustained, and are therefore dismissed ; but as to the balance-sheets 
and reports issued in the months of January, 1877 and 1878, respectively, 
the magistrates are compelled to conclude that the evidence before them is 
sufficient to support the charges, so far as this court is concerned, that these 
balance-sheets and reports contained written statements and accounts which 
the defendants must have known to be fictitious and calculated to mislead 
the shareholders, and to induce other persons to become shareholders and 
to advance moneys and other valuable securities to the bank. As the 
evidence raises a strong probable presumption that they did know such 
statements and accounts to be unreal, the painful duty is cast on the 
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magistrates of sending this case to another tribunal, and of committing 
for trial all the defendants in respect of the balance-sheet published in 1877, 
and the six defendants specially charged in respect of the issue in January, 
1878. The commitments will be under the Act 24th and 25th Vic., cap. 
96. sections 83 and 84, for the statutory offence. The magistrates make no 
order on the common law charges for conspiring to commit the same 
offences.”” 

Mr. Robinson further stated that the justices would require each of the 
defendants to enter into his own recognizance of £1,000 and to find one or 
two sureties to the same amount to appear to answer the charge at the next 
assizes, 

Sureties having been provided, the defendantswere bound over to appear 
at the next Bristol Assize, which it was intimated will be held next January 
or February, as bail cases will not be taken at the Winter Assize held in 
November for Bristol and Somerset, 

The case being thus still sub judice further remarks on it must be re- 
served till the trial has taken place. For the sake of all concerned as early a 
trial as possible is desirable. 


~~ 
> 


MELBOURNE BANKS’ CLEARING HOUSE TRANSACTIONS. 
For THE QuarTER, APRIL TO JUNE, 1879. 








i Notes : Notes 
Week endin Total Week ending Total : 
eu.” | clearance, | scadea | “ieday.® | cumrance, | ‘glug 





£ £ £ £ 
,754,000 | 180,000 | Brght. frwd..| 15,729,000 | 1,590,000 


27th March..| 1 

3rd April ,.| 2,124,000 | 204,000 | 22nd May ..| 1,743,000] 186,000 
10th ,, ..| 2,605,000} 306,000 | 29th ,, ..| 1,390,000] 163,000 
17th ,, «.| 1,163,000 | 80,000 | 5th June..| 1,779,000} 277,000 
24th ,, ..| 2,398,000] 215,000] 12th ,, ..| 1,858,000] 245,000 
Ist May .. 1,770,000 181,000 | 19th ,, ..} 1,497,000 178,000 
8th ,, ..| 2,072,000 | 217,000 | 26th ,, ..| 1,672,000] 175,000 


15th ,, ..| 1,853,000] 207,000} 3rd July ..| 1,880,000 | 172,000 








15,739,000 | 1,590,000 13,558,000 | 2,986,000 























Report of Joint Stockh Panks, 


BANK OF AUSTRALASIA. 


Sratement of the directors to the proprietors assembled at the half-yearly meeting 
held 11th August, 1879. 

The directors have the pleasure of informing the proprietors that, since their 
annual report in March last, the business of the bank has progressed to their 
satisfaction. Continued caution has however been necessary, and the prudence 
and foresight of the superintendent enable the directors to congratulate the pro- 
prietors on the fact that, up to the present advices, the transactions of the bank 
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are free from losses of any importance. ‘The directors are also glad to be able to 
report that rain had fallen generally throughout the Colonies, and hopes are 
entertained that the season will be favourable for pastoral pursuits. Mr. Badcock 
having accepted the management of another institution, the directors regret to 
have to announce his resignation of the office of secretary of the, bank in London.. 
They have in his stead appointed Mr. Prideaux Selby, one of the colonial 
inspectors. Mr. Selby has an intimate knowledge of the bank’s affairs; he pos- 
sesses the entire confidence both of the directors and of the superintendent, and 
is well qualified for the position. The distribution of profit for the half-year will 
be at the rate of 12} per cent. per annum, or £2. 10s. a share, and the dividend 
will be declared at the usual time, and be payable free of income-tax in London 
and the Colonies on 7th October next. 





BANK OF BENGAL. 


Report by the directors for the half-year ended 30th June, 1879. 
There was a fair demand for money throughout the past six months. The 
bank’s rate for demand loans during the half-year fluctuated between 6 and 
9 per cent.; the average rate for the whole period being 7:26 per cent. The net 
profits at head office and branches amount to Rs. 14,31,105-8-2, which, with 
Rs. 76,151-14-1 brought forward from the previous half-year, make a total of 
Rs. 15,07,257-1-3. This sum the directors have dealt with as follows :— 
I.—In payment of a dividend at the rate of 11 per cent. 
perannum .. oa ee oe xe +» Rs. 11,00,000 
II.—Transferred to reserve fund .. rr we oe 2,00,000 
III.—Transferred to bad and doubtful debt fund.. ee 1,25,000 
IV.—Transferred to gratuity fund .. ve oe oe 50,000 
V.—Carried forward to profit and loss account of next 
half-year ee ee ee ee ee ee 32, 257 





- ooofo 
i) iv~) oococo 


Rs. 15,07,257 1 

The amount transferred to bad and doubtful debt fund, is mainly in respect 
of certain bills purchased at two of the branches on a Bombay firm, who sub- 
sequently failed. The debt has been provided for in full. The transfer to 
gratuity fund is in furtherance of a scheme for providing pensions or gratuities 
to the bank’s European officers after long service, as referred to in the directors’ 
report of 30th June, 1874. During the half-year, notes for Rs. 1,32,580-0-0 of 
the bank’s outstanding circulation were presented for payment, and debited to 
reserve fund. The balance of such notes outstanding is now reduced to 
Rs. 4,16,259-15-11. The directors, in their report for the half-year ended 
June, 1878, stated that they had then under consideration the extension of the 
bank’s premises in Calcutta. The alterations and additions deemed necessary 
to the present premises for the requirements of the bank’s business have now 
becn decided upon, and the work is in progress. At the annual general 


’ meeting in August, Mr. J. Flemington and Mr. R. A. Lyall retire from office 


as directors, but are eligible for re-election. Auditors will also then have to be 
elected, and their remuneration fixed. The present auditors, Mr. H. W. I. 
Wood and Mr. W. A. Browne, offer themselves for re-election. The usual half- 
yearly statement of accounts and the auditors’ report are annexed. 


Statement of the affairs of the Bank of Bengal on the 30th June, 1879. 
LIABILITIES. 
Rs. As. P. 
oe os +e 2,00,00,000 0 0 
oe aF +» *20,94,970 0 0 


* Rs, 4,16,259-15-11 of which represent amount of old notes still outstanding of the 
bank’s circulation which was withdrawn in 1862, 


Capital paid up e. oe oe 
Reserve fund .. os ee 
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Public deposits at head office, Rs. 1,55,27,701 0 4; Rs. eA 
ditto at branches, Rs. 1,96,49,491 8 9 6 “s e» 3,51,77,192 9 1 
Other deposits at head office and branches .. és e. 2,21,09,859 11 11 
Bank post bills, &e. ee ee oe oe oe oe 6,06,901 15 10 
Sundries ee ee ee ee ee ee ee ee 17,39,415 9 0 
Rs. 8,17,28,339 13 10 
ASSETS, 
Rs. As, P. 
Government securities .. 1,11,16,2438 6 0 
Loans on Government securities, &e., +» at head office and ? 
branches ee ae ee we 71,69,048 11 0 
Accounts of credit, on do. do. do. oe oe oe oe 82,42,546 6 10 
Bills discounted and purchased ne = oa -» 2,80,91,360 11 6 
Balances with other banks i ee ee oe ha 7,14,462 7 8 
Bullion .. oe oo we ae ‘ii oo 4,35,653 4 2 
Dead stock ne oe ee oe oe a oe 9,63,019 10 10 
Stamps .. oe oe oe te oo Ss “a 8,047 7 6 
Sundries - oe ae - sia os a 5,40,278 12 4 
; 5,22,80,660 138 56 
Cash and currency notes at head office, Rs. 1,14,74,256 3 5; 
cash and currency notes at branches, Rs, 1,79,73,422 13 0 2,94,47,679 0 
Rs. 8,17,28,339 13 10 
PROFIT AND LOSS ACCOUNT. 
RECEIPTS. 
Rs. As. P. Rs. As. P 
Amount brought forward from last half-year 76,151 14 1 
Amount received in interest, discount, ex- 
change, commission, &c., ‘at. head : office 
and branches ee oe ee ee 18,84,558 1 5 
——— 19,60,704 15 6 
DISBURSEMENTS. 
Establishment at head office and wee 3,26,454 0 8 
Pensions oe oe oe . oe 11,021 65 10 
Directors’ fees.. oie ee ee ea 9,742 0 0 
Auditors’ fees .. wa ee oe ae 2,500 0 0 
Law charges .. 5,468 9 9 
Contingencies. —Stationery 4 Rs. 18, 517 14; 
lighting, Rs. 3,726 10 2; printing, 
* ee. S50S & 8: advertisements, 
Rs. 1,637 13 9; rent of branch premises, 
assessments, and miscellaneous charges at. 
head office and branches, Rs. 52,684 12 8; 
allowance for wear and tear of bank pro- 
perty, Rs. 18,582 87 .. ee oe 98,261 14 5 
——— 453,447 14 3 
Net profit ee «» Rs. 15,07,257 1 3 





—_—_— 
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Rs. As. P. 

Amount set aside for payment of a dividend at the rate of 
llpercent.perannum ..  .. « «ee  11,00,000 0 0 
Amount transferred to reserve fund ., ie a ee 2,00,000 0 0 
99 to bad and doubtful debt fund oe 1,25,000 0 0 
e to officers’ gratuity fund a “ 50,000 0 0 
Balance carried forward to profit and loss new account .. 32,257 1 3 
Rs. 16,07,257 1 3 

RESERVE FUND. 

Rs. As. P. 


Balance on 31st December, 1878 we ei oe ee :20,27,550 
Bank of Bengal notes paid during the half-year .. «» 1,382,580 





18,94,970 
Amount transferred from profit and loss account .. .. 2,00,000 


Rs. 20,94,970 





o oo oo 
So oo oo 








H. W. I. Woop ; 
W. A. Brownz, } Auditors. 


REPORT OF AUDITORS. 


We the undersigned, auditors of the Bank of Bengal, elected under the 47th 
section of the Presidency Banks Act of 1876, do hereby report and certify that 
we have verified the cash, currency notes, and bills of exchange held at the 
head office of the bank on the 30th June, 1879, and found the amounts to cor- 
respond with the general ledger, and that the Government promissory notes 
and other securities held by the bank as investments and as securities for loans 
and accounts of credit correspond with the registers. We also report and certify 
that we have examined the several ledgers of the bank and the returns rendered 
by all its branches, and found the balances theréin exhibited to agree with the 
bank’s balance sheet for the half-year ended the 30th June, 1879. We further 
report and certify that, in our opinion, the balance-sheet for the 30th June, 
1879, isa full and fair statement, containing the particulars required by the 
bye-laws, and exhibiting a true and correct view of the state of the bank’s 


affairs on that date. W.LW 
. W. I. Woop, : 
W. A. Browne, } Auditors. 
Calcutta, 19th July, 1879, 





BANK OF BRITISH COLUMBIA. 


i of the directors to the proprietors at the general meeting, 2nd September, 
879. 
The directors, in submitting to the shareholders the statement of accounts for 
the half-year ended 30th June last, have to report that after paying all charges 
and deducting rebate of interest on bills not due, the balance at the credit of profit 
and loss account at that date, was £17,894, 14s. 8d., which they propose-to appro- 
riate as follows, viz.:—£4,500 to a special reserve fund, as intimated at the 
ast general meeting of proprietors, and £8,650 in payment of a dividend for the 
half-year at the rate of 5 per cent. per annum (free of income-tax) ; leaving 
£4,744. 14s. 8d. to be carried forward, 62 


VOL. XXXIX, 

















886 ' Bank of Egypt. 


Statement of Liabilities and Assets at head office and branches, 80th June, 1879. 
LIABILITIES. 


Dr. se 
Capital paid. . a oe “e oe oe oe -» £846,000 0 
Reserve fund ie sr ve 38,000 0 
Notes in circulation, £44, 344. Qs. 6d. ; "current accounts and 

deposits, £295, 662. 4s. bd.; bills payable, £67,391. 7s. 3d.; 

other current liabilities, £21, 438. 0s. 3d. . .» 428,835 14 5 
Balance of profit and loss account on 30th J une, 1879.. ° oe 17,894 14 8 


co 


£830,730 9 1 





ASSETS. 
Cr. . 
Specie at branches, £121,947. 8s. 3d.; cash at bankers’, 


£47,181. 11s. 10d. ; gold bars and gold dust, £1,061. 19s, 2d. £170,190 19 3 
Canadian Government securities .. ee oe ee . 63,798 19 2 
Bills receivable .. vs eo ee oe oe 48,878 5 1 
Bills discounted and loans.. . os ee ee ee «» 440,299 16 5 
Other securities .. oe ee ee ee oe 90,645 16 6 
Bank premises and furniture aR as a “a - 26,916 12 8 


_ 


£830,730 9 





We have examined the foregoing accounts with the books and vouchers at 
head office, and compared them with the balance-sheets from the branches, and 
found the same to be correct. - 

J. R. Ropertson, : 
Wynpuam GIBBEs, } Auditors. 


Profit and Loss Account, 80th June, 1879. 
Cr. 
Charges to 30th June, 1879, including rent, salaries and other 


expenses at head office and branches .. . oe ve £8,904 12 7 
Amount written off bank premises and furniture oe ve 248 14 0 
Directors’ fees ve 800 0 0 


Balance at date proposed to be dealt with: as follows :—Amount 
carried to special reserve, £4,500; dividend (81st) for the 
last half-year at the rate of 5 per cent. per annum, £8,650 ; 
to be carried to profit and loss new account, £4,744. 14s. 8d. 17,894 14 8 





£27,848 1 3 





Cr. 
Balance brought from last account ‘ oe £5,189 12 4 
Profit for six months ended 30th June, 1879, after deducting 
rebate of interest on billsnotdue .. ee oe oe 22,708 8 11 
£27,848 1 8 
' J. R. Roserrson, ‘ 
WxNDHAM Grnpzs, } Auditors. 








BANK OF EGYPT. 
Rerorr presented to an extraordinary general meeting of shareholders, held 
8th August, 1879. 
The directors of the Bank of Egypt submit to the shareholders the annexed 
balance-sheet and profit and loss statement for the half-year which ended on the 
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30th June last. The net profits for the first six months of the present year, after 
providing for bad and doubtful debts, rebate of interest, current expenses in 
London and Egypt, &c., amcunt to £1,644. 17s. 9d. This, added to él, 291. 88. 7d., 
the balance of undivided profits brought forward from the previous half-year, 
together with a sum of £5,000 transferred from reserve, makes a total of 
£7,936. 6s. 4d. available for distribution. The directors recommend that an 
interim dividend be declared at the rate of 5 per cent. per annum for the haif-year 
| ,250), free of income-tax, leaving a balance of £1,686. 6s, 4d. to be carried 
orwerd to the next account. 


Balance-sheet, 30th June, 1879. 
LIABILITIES. 


Oanttal paidup .. £250,000 0 0 
Reserve tales: SN 31st December, 1878, £60, 000; proportion 

of surplus on realization of Egyptian Unified Bonds now 

written back to reserve, £6,000—£66,000 ; less transferred 

to profit and loss, £5,000 o ee oe oe ee 61,000 0 
Bills payable is ee 51,107 3 
Current and other accounts, including reserve against bad and 

doubtful debts .. ve ee oe oe oe +» 119,140 17 
Profit and loss, as below .. “ sie na fe ie 7,986 6 


oO oo 





£489,184 6 4 
pases = elle 


ASSETS. 
Cr. 
Cash . és oe oe oe oe oe .. £109,295 4 6 
Bills receivable ae ms a oe te oa 42,730 3 8 
Egyptian Treasury orders. ° - ae Me <o * «5 S0G0nT fe © 
Egyptian State Domain Loan .. ee a ne Be 36,500 0 0 
Bank premises—Alexandria and Cairo .. a te we 14,282 15 9 
Current and other accounts oe oe we Me .. 125,848 2 8 


£489,184 6 4 


Dr. Profit and Loss, 30th June, 1879. 
Expenses of management in London and Egypt, salaries, 
i rents, directors’ remuneration, and nea charges.. ee £7,297 12 11 
Balance carried down ee oe ee oo oe 2,936 6 4 





£10,233 19 3 


Cr. SE roe 
Balance of undivided profits, 31st December, 1878 .. £1,291 8 7 
Profits for the last six months, after providing for bad and F 

doubtful debts, and rebate of interest. 3 Re +“ a 8,942 10 8 





£10,233 19 3 


Proposed dividend at the rate of 5 per cent. per annum, for 

the half-year, payable on the 9th August .. £6,250 0 0 
Balance carried to next account after payment of the proposed 

dividend oe ee ee oe ee ee ee ee 1,686 6 4 





$7,936 6 4 
—a—— 





Notz.—The Egyptian Treasury ordérs and the Egyptian State Domain Loan are stated 
in the above account at the amounts ——s in the books, and no azcount is takeneither 
of profit or loss to arise upon their realization, 
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Balance brought down .. oe oe oe ee eo £2,936 6 4 








Transfer from reserve account .. oe oo ee ee 5,000 0 0 
£7,936 6 4 
eR ET TS 
J, Bramiry-Moorz, Chairman, ; 
H. C. Kay, Directors. 
J. GRAHAME STEWART, 


Epwarp CHESHIRE, 
Secretary. 

We have examined the foregoing accounts with the books at the London 
office, and with the balance-sheets received from the managers in Egypt, and 
find them correct. ‘si - i 

RICE, WATERHOUSE 0. : 
Epwarp WRriGut, } Auditors. 





BANK OF ENGLAND. 


A GENERAL court of the governors and company was held 11th September, in 
the Bank parlour, “to consider of a dividend.’’ Mr. John William Birch, the 
governor, presided. The secretary, Mr. Hammond Chubb, having read the 
minutes of the last court, which were confirmed, the governor said he had to 
inform them that this was one of the quarterly general courts appointed 
by the charter, and also one of the half-yearly general courts appointed by the 
12th bye-law for the declaration of a dividend. The net profits for the half-year 
ending the 31st ult. were £693,381, making the ‘‘ rest” on that day £3,712,875, 
and after providing a dividend of £4. 15s. per cent. the ‘‘rest’”” would be £3,021,608. 
The court of directors therefore proposed that a half-year’s dividend of interests 
and profits be made, on the 6th of October next, of £4. 15s. per cent. without deduc- 
tion on account of income-tax. He then put the question, which was at once 
unanimously agreed to, and subsequently the governor informed the court that 
the dividend warrants would be delivered and paid on Tuesday, the 7th of October 
next. On the motion of Mr. Henry Cazenove, seconded by Mr. Wing, a vote of 
thanks was passed to the governor, deputy-governor, and directors, to which the 
governor replied, stating that they would continue to endeavour to merit the 
approbation of the proprietors. The court then separated. The proposed 
dividend is at the same rate as the one paid for the corresponding period of 1878. 
For the first half of the present year, however, 5} per cent. was paid. . 





BANK OF MADRAS. 
ANNUAL REPORT AND STATEMENT. 


Tue Directors beg to submit to the shareholders an audited statement of tho 
bank’s accounts for the year ended 30th June last. The net profits for the year, 
including the balance of Rs. 41,933-6-6, brought forward from the previous 
amount to Rs. 5,15,605-12-2, which the directors have disposed of as 
ollows :— 7 

In payment ofa dividend at the rate of 4 per cent. per annum 





for the half-year ended 31st December, 1878  .. -» Rs. 1,00,000 0 0 

Do. do. at the rate of 8 per cent. per annum 
for the half-year ended 30th June, 1879 .. oe oe 2,00,000 0 0 
Transfer to ‘‘ doubtful bill account” .. ae ie ne 72,354 13 6 
Do. to ‘‘reservefund” ., a Res ae oe 75,000 0 0 
Balance carried forward.. oe ee ‘ aa on 68,250 14 8 
2 


Rs..515,605 12 
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The low rate of dividend declared for the first half-year was mainly owing to 
the extreme dulness of trade, and the utter absence of demand for money, 
rendering it difficult to find profitable employment for the bank’s resources. 
During the second half-year, a more active demand for accommodation was ex- 
perienced, and notwithstanding the general feeling of distrust which prevailed, 
consequent on the numerous failures which have taken place, and the necessity 
for increased caution thereby imposed on the bank, the: directors have the 
pleasure of stating that the result of the past half-year’s operations has been 
satisfactory, and has enabled them not only to make a considerable addition to 
the ‘‘reserve fund,” which now stands.at Rs. 7,00,000, but to carry forward 
a substantial balance to next half-year. During the past year, the Government 
of India have passed a Bill to amend the Presidency Banks Act of 1876, where- 
by the power of borrowing money in India by pledge of assets or otherwise is 
conceded to the banks, and among other amendments provision is made that no 
person shall be elected as president or vice-president of a presidency bank for 
two years in succession. Copies of the Amendment Act will be forwarded to all 
the shareholders. Owing to the retirement in the month of January last of 
Messrs. C. A. Ainslie and W. W. Munsie on their departure for Europe, two 
vacancies occurred in the board, which the directors have filled up, under section 
29 of the Bank Act, by the election of Mr. J. A. Boyson and the Hon. P. 
Macfadyen. The directors who retire in rotation at the annual meeting in 
August are Messrs. J. C. Shaw and R. T. Tasker, who being eligible for re- 
election, offer themselves accordingly. Since the passing of the Bank Act the 
number of directors has consisted of six, but owing to the occasional absence of 
members, from various causes, it has been found at times a matter of difficulty 
with this number to carry on the business of the board in a satisfactory manner, 
and a proposal to raise the number of directors to seven, and to elect a new 
director, will be submitted to the shareholders, at a special meeting to be held 
immediately after the annual meeting, under section 24 of the Act. The share- 
holders will have to elect two auditors for the ensuing year and fix their remu- 
neration. The present auditors, Messrs. E. J. Firth and G. L. Winch (the 
latter of whom was recently elected in the room of Mr. F, M. Bowden, pro- 
ceeding to England), offer themselves for re-election. 


Statement of the affairs of the Bank of Madras on June 30th, 1879. 


LIABILITIES, 
Proprietors’ capital .. oe ee oe ee -» Rs. 50,00,000 0 0 
Public deposits at head office and branches .. oe «-  85,28,567 10 0 
Other deposits do. do. ee ee +e  86,94,651 3 38 
Cash credits undrawn do. do. are oe oe 6,90,870 13 4 


Bank post bills outstanding .. aa oe ee ee 1,17,664 13 10 
Reserve fund .. oe ne oe oo oe oe 6,00,000 0 0 
Profit for half-year ending 30th June, 1879 .. ee ve 3,87,604 2 4 





Rs,..2,40,19,358 10 9 





ASSETS. 
Government securities .. oe oe oe oe .. Rs. 26,183,060 6 0 
Loans on Government & other securities at headoffice& branches 24,06,730 9 3 
Accounts of credit do. do. do, 9,18,050 0 0 
Mercantile bills discounted do. do. 40,00,487 13 11 
Dead stock do. do. 2,68,474 12 8 
Bills of exchange a oe es ee oe a 13,77,727 9 6 
Due by other banks sa oe eo ee ee ae 4,138,727 8 4 
Cash at head office and branches ,, oo oe -» 1,20,21,099 15 1. 





Rs. .2,40,19,358 10 


—— 
A 
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Abstract of Profit and Loss Account for the year ending June 30th, 1879. 
Amount of charges for the year, viz. :— 


Salaries at head office and branches .. ve -» Rs. 3,58,180 2 0 





Stationery, stamps, and engraved formsat do. do .. 18,772 4 3 
Postages, telegrams, &c. oe +e do. GBs: Hv 7,631 14 4 
Bank furniture .. snl we “a do. Gis caw 7,284 2 11 
Bank premises, house rent, &c. rr do. do .. 22,144 11 6 
Law charges... a we ee do. GO. +e 1,164 10 0 
Imperial and municipal taxes .. oe G0: . GOs: cs 8,613 4 10 
Pay of police guards .. ee oe do. . ee 5,185 14 0 
Miscellaneous expenses .. ee ee do. dO. cs 14,450 12 3 
Directors’ fees .. ee we oe ee oe ee 8,603 0 0 
Auditors’ fees _.. oe ee ee ee eo ee 1,400 0 0 

Annuity to Robert Hunter, Esq., formerly secretary and 
treasurer oo oe oe ee oe oe ee 8,000 0 0 

Travelling expenses and batta of inspector, agents and 
accountants .. ea 7c ee oe ee “e 5,560 5 0 
Transfer to pension and gratuity fund account oe ne 11,580 7 0 
Balance, being net profit for the year.. ee oe ee 4,73,672 5 8 
Rs..9,42,093 18 9 


| 


Half-year’s dividend on the capital at the rate of 4 per cent. 
per annum Rs, 1,00,000; do. at 8 per cent. per annum 


. 2,00,000 .. ee we oe oe ne oie 8,00,000 0 
Reserve fund at 30th June, 1879 oe 


Amount transferred to doubtful bill account ‘ 
Balance carried forward we ee 


« wo Rese 0 
ee ee 72,354 13 
to inte 68,250 14 





bo noce 


Rs..11,40,605 12 
— 


Amount of interest, commission, and exchange realized at 
head office and branches ee oe oe ae .. Rs. 9,385,321 8 1 
Government securities .. ee ee a6 “2 ee 6,772 5 8 





Rs..9,42,093 18 9 


A PT A AT 
Balance brought forward ae ne ore ae .. Rs. 41,9383 6 6 
Net profit forthe year asabove _,. a ee oe 4,738,672 5 8 
Reserve fund at 30th June, 1878 se na és ve 6,25,000 0 0 





Rs..11,40,605 12 2 





Examined and found correct, 
E. J. Fimts . 
G. L. Wince, } nitions, 


AUDITORS’ REPORT. 


We have the honour to report for the information of the directors and pro- 
prietors that we have duly examined the books and accounts of your bank for the 
year ending 30th June, 1879. The registers which contain full particulars of 
all deposits made by Government and the public have been carefully gone 
through and verified. We have éxamined the securities held by the bank on its 
own account as well as those held against loans and cash credits, and found them 
to agree with the entries in the bank books. The advances on account of loans 
and cash credits are covered by the market value of the securities held on account 
thereof. The specie and currency notes held by the bank have been weighed 
and counted, and the cash balance agrees with the entries in the balance sheet. 
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The private bills discounted have been carefully gone through and verified with 
the entries in the bank books. We have carefully gone through the various 
entries in the balance-sheet herewith, which we certify to be correct, and we 
consider such a balance-sheet is a full and fair one, and is a true and correct 
statement of the bank’s affairs at June 30th, 1879, as required by chapter X. of 
the Presidency Banks Act of 1876. 

(Signed) e J. Fiera, 


L. Wixcx, } Auditors, 





BIRMINGHAM, DUDLEY, AND DISTRICT BANKING COMPANY. 


Report of the directors to the shareholders at the forty-third annual ordinary 
meeting, held at Birmingham, 28th July, 1879. 

After deducting current expenses, rebate on bills not due, paying the income- 
tax, writing off all bad debts, and making ample provisions for doubtful ones, 
the net profits amount to £39,480, 14s. 9d¢., which, added to the balance of last 
year’s profit and loss account, viz., £2,496. 7s. 1d., will make a total of 
£41,977. 1s. 10d. for distribution. An interim dividend of 12} per cent. per 
annum was paid in February last, and the directors recommend that a dividend 
at the same rate shall be paid on the Ist August next ; these payments will absorb 
the sum of £28,520. They have transferred £11,000 to the reserve surplus 
fund, making that fund now £128,000 (which is separately invested), and a sum 
of £300 to the bank premises redemption fund, leaving a balance of £2,157. 1s. 10d. 
to be carried forward to next year’s profit and loss account. The directors 
retiring by rotation at the meeting will be Messrs. Walter Williams, John 
Walker, and Thomas Bullock, jun., who are all eligible for re-election, and they 
offer themselves accordingly. The auditor, Mr. Walter N. Fisher, retires also 
at the meeting, but is eligible and offers himself for re-election by the share- 
holders. 

Balance-sheet, 830th June, 1879. - 
LIABILITIES. 

Dr. 

Capital account—25,000 shares, £8 per share paid; 7,040 


shares, £4 per share paid .. oe oe oe £228,160 0 0 
Reserve surplus fund (invested) ee ee oe oe 128,000 0 0 
Bank premises redemption fund ve oe oe = 2,513 9 2 
Due on deposit, current, and other accounts.. a .. 1,372,708 3 8 





$1,731,381 12 10 
—_!___ ___________ 
ASSETS. 

Cr. 
Bills of exchange an oe ee ee << $518,267 13 4 
Cash in hand, at Bank of England, and at call ae we 176,025 8 8 
Government, Colonial, and Railway Debenture Stock, and 
freehold and leasehold estates +a A ae ee 128,509 7 2 
Bank premises, furniture, &c. .. : oe 47,183 18 11 


Loans on security and advances on current accounts ee 866,405 4 9 


$1,731,381 12 10 
a 


Profit and Loss Account for the year ending 30th June, 1879. 





Dr. 
Dividend paid 1st.February (free of income-tax) at 10s. per 

share on 25,000 shares, £12,500; 5s. per share on 7,040 

shares, £1,760 oe os oe ee oe ee oe £14,260 00 
Proposed dividend to be paid on Ist August .. oe oe 14,260 0 0 
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Amount added to reserve surplus fund ee . ee £11,000 0 0 
Bank premises redemption fund ee ee ee ee 300 0 0 
Balance to next year’s profit and loss account oe ee 2,157 110 





£41,977 1 10 


Cr. ——e 
Balance of profit and loss account, 30th June, 1878 a £2,496 7 1 
Net profit for the year ending 30th June, 1879 _... oe 39,480 14 9 





£41,977 1 10 


I have compared the above balance-sheet with the books and vouchers of the 
bank, and I have also examined the investments, bills of exchange in hand, and 
cash balances, as set forth in the said account, and I certify the same to be 
correct. 


Watrer N. Fisuer, Public Accountant, Auditor. 
July 15th, 1879. 





CITY BANK, SYDNEY. 


Report of the directors to the proprietors at the thirty-first half-yearly general 
meeting, held at Sydney, on 15th July, 1879. 

The balance-sheet of the assets and liabilities of the bank on the 30th June 
last, with the usual statements showing the results of the half-year’s operations, 
certified by the auditors, are now submitted to the shareholders. The net profits, 
after deducting rebate on current bills, interest on fixed deposits, providing for 
bad or doubtful debts, and defraying all expenses of management, amount 
to £20,345. 8s. 10d.; To which is to be added balance from last half-year, 
£5,851. 2s. 1d.; making available for distribution, £26,196. 10s. 11d.; which 
the directors recommend for appropriation as follows, viz. :—dividend at rate of 
10 per cent. per annum, £12,000; reserve fund, £10,000; balance to next half- 
year, £4,196. 10s, 11d. 


Liabilities and Assets at 30th June, 1879. 











Dr, 
Capital paid up ee ve ee ee ee +e £240,000 0 0 
Reserve fund — oo ee oe 50,000 0 0 
Notes in circulation ee ee ee ee ee 38,230 0 0 
Deposits and other liabilities .. oe oe oe eo 1,045,685 7 1 
Profit and loss oe ee ee ee oe ee ee 28,906 1 6 
£1,397,821 8 7 
PSE cSt J a 

Cr, 


Coin and bullion on hand, £151,806. 0s. 3¢.; Cash balances, 

£57,514. 198. 2d. le agi Agia 
Bills discounted and other debts due to the bank 
Bank premises and furniture 


£209,320 19 6 
1,168,600 9 2 
20,000 0 0 





£1,397,821 8 7 
LE SS 
PROFIT AND LOSS, 


Dr. : 
Rebate on bills discounted current at 30th June, 1879 £2,709 10 7 


Dividend for half-year at the rate of 10 per cent. perannum.. 12,000 0 0 
Transferred to reserve fund we “e oe oe ee 10,000 0 0 
Balance of undivided profits carried to next half-year ve 4,196 10 11 


£28,906 1 6 
— 
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Cr. 
Balance of undivided profits at 3ist December, 1878 .. nH £5,851 2 1 
Profits for half-year ended 30th June, 1879 .. ee oe 28,054 19 5 





£28,906 1 6 
— 
RESERVE FUND. 
Balance at 31st December, 1878 .. ee oe ae -- $60,000 0 0 


~ « « aoe 
£60,000 0 0 


Transferred from profit and loss .. oo 








COVENTRY AND WARWICKSHIRE BANKING COMPANY. 
Statement of Liabilities and Assets, 30th June, 1879. 


LIABILITIES. 

Dr. 
Amount of capital paid up oo ran oe se .» £78,000 0 0 
Amount due on deposit, current and other accounts .. -- 887,418 1 7 
Reserve fund a “e oe oe oe oe os 29,481 8 56 
£494,849 10 0 
—————aa 

ASSETS. 

Cr. 

Cash in hand and at agents’ ae »- £39,462 6 6 


Consols, railway stocks, freehold and other investments .., 104,724 11 0 
Advances, promissory notes, loans on security, bills of ex- 

change, &c. ee ee oe “s os oe es 888,657 14 5 
Bank premises and furniture .. ee ve ‘ ee 12,004 18 1 





£494,849 10 0 








GENERAL CREDIT AND DISCOUNT COMPANY, LIMITED. 


Rzrort of the directors presented at the half-yearly ordinary general meeting 
of the company, the 6th of August, 1879. 

The directors beg to submit herewith the balance-sheet and profit and loss 
account for the six months ending 30th June. Including the sum of 
$7,817. 17s. 9d. brought forward, the gross profit, after making provision 
for bad debts, is £61,205. 14s. 11d.. This amount, subject to expenses and 
rebate, allows of the usual interim payment being made on account of dividend 
at the rate of five per cent. per annum for the six months. The following special 
resolution was passed at an extraordinary general meeting of the company, held 
on the 26th June, and confirmed at a like meeting of the company on the 16th 
July :—‘‘ That an additional article be inserted in the articles of association, 
to be numbered 39a, and to be as follows :—‘ Article 39a. The company may, 
from time to time, so far modify the conditions contained in the memorandum 
of association as to reduce its capital in any manner authorised by the Com- 
panies Acts, 1867 and 1877, and to exercise all the powers in that behalf given 
by the said Acts, or either of them, and by the statutes.’”’ In pursuance of the 
power thus conferred upon the corporation, notice is herewith sent of an extra- 
ordinary general meeting of the company, to be held immediately after the 
ordinary general meeting on the 6th of August, to consider and, if thought fit, 
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to pass the resolutions sent out with the notice for the reduction of the capital 
of the company. These resolutions, if passed, will be submitted for confirmation 
to a subsequent meeting duly convened for the purpose. 


Balance-sheet, 30th June, 1879. 











Dr. 
Capital ee ee ee oe ee ae oe +» 1,500,000 0 0 
Reserve ae oe ee 100,000 0 0 
Acceptances against guarantees and soourities.. é ee wa 20,759 17 8 
Liabilities on deposits, loans, re-discounts si ms -. 8,048,722 0 5 
Accounts current .. oe oe oe oe oe a 33,200 4 9 
Unclaimed dividends wr oe ee ‘de « 1,042 0 3 
Rebate on bills and loans not due ee oe oe oe 9,795 12 9 
Provision for sundry contingencies .. ve 24,531 6 4 
Balance of profit and less account, as shown below .. 45,194 5 9 
£4,783,245 8 11 

Cr. 
Cash at bankers’ andinhand .. an oe a «. £283,271 5 7 
Bills discounted or advanced upon es +» 3,347,138 15 5 
Government, Indian securities, and colonial bonds re e- 265,789 12 4 
Other investments ee 139,153 8 0 
Loans on securities South American railway (in operation) .. +. 491,405 15 8 
Loans on industrial property and land (freehold) oe 46,372 5 

Loans on sundry securities £62,628. 16s. 2d.; tetited short 
loans (15 days) £124,581. 0s. 6d... ss .. 187,209 16 8 
Accounts current and acceptances ie be a oe 22,948 8 7 
City of Glasgow Bank acceptances (balance) .. ee ee 24,455°18 3 
Freehold premises .. ve ee ee ee ne oe 25,500 0 0 
' £4,783,245 8 11 
SLT 
* PROFIT AND LOSS ACCOUNT. 

Dr. 
Current expenses for six months .. hy a oe fa £4,715 16 5 
Directors’ remuneration .. a oe ie ae 1,500 0 0 
Rebate on bills and loans not due. se nr = we 9,795 12 9 
Balance, profit .. ee oe ae vs oe 45,194 5 9 
£61,205 14 11 
— ae 
Balance brought forward from last account ., ee £7,817 17 9 


Gross profit, after providing for bad debts, subject to rebate 
and expenses as per contra ., oe ee oe +» 68,3887 17 2 


$61,205 14 11 








RRR ae CE 
Joun Bramury-Moong, Chairman. 

17th July, 1879. 

We have examined the foregoing accounts in detail, with the books and * 
vouchers of the company, and find them to be correct. Further, we have 
verified the correctness of the cash at the bankers’ and on hand, the bills of ex- 
change and investments in Government stocks and other securities ; we have also 
are the securities held in respect of advances and loans to customers, 

nd we find them to be in due accordance with the books and accounts of the 
company. 
Quinte, Batt, Crossiz, Grece & Wetton, Auditors, 
































Land Mortgage Bank of India. 895 


The following resolutions were passed at a subsequent meeting:—1. As one 
of the assets of the company, consisting of the balance now unpaid of the moneys 
advanced to the contractors of the Buenos Ayres and Campana Railway, and 
otherwise applied in the completion of the said railway and the works connected 
therewith, and now standing in the books of the company at £500,025 or there- 
abouts, is at present unavailable for the business of the company; and whereas 
a sum of £300,015 in cash and the said assets are in excess of the wants of the 
company ; it is resolved, that the said sum of £300,015, equivalent to £1. 10s. 
per share in cash, shall forthwith be returned to the members of the 
company, and that the said asset, equivalent to a nominal amount of 
£2. 10s, per share, together with any interest due or that may become due 
thereon and the proceeds of the securities now held for the same, shall from 
time to time, as and when realised, be returned to the members of the company. 
2. The said asset, together with the securities now held for the same, shall be 
carried to a separate account. 3. The board of directors of the company are 
hereby specially authorised to liquidate and realise the said asset and securities 
in such manner as they shall deem most beneficial, and the proceeds of such 
realisation, pending the return thereof from time to time to the members, shall 
be set apart, and shall from time to time be invested temporarily in the Government 
securities of Great Britain, India, or the Colonics as the board shall from time to 
time direct. 4. The board of directors of the company are authorised {rom time to 
time, as they shall think most expedient, as and when the said asset and the 
securities held for the same shall be realised; to return the same to the members 
registered on the share register of the company, at the date of such return or 
returns pari passu in accordance with the shares held by them respectively, in 
such amounts, and at such time or times as the board of directors of the compan 
shall determine; provided that from time to time, as and when the funds 
realised shall amount to a sum of not less than £25,000, that amount shall be 
returned forthwith to the members. 5. The capital of the company shall be 
reduced from £2,000,100, as now divided into 200,010 shares of £10 each, with 
£7. 10s. paid up thereon, to £1,200,060 divided into 200,010 shares of £6 each 
with £3. 10s. paid up thereon; and such reduction shall be effected by return- 
ing to the members of the company £1. 10s. per share in cash, out of the general 
assets of the company, and the said asset, with any interest due or that may 
become due thereon, and the proceeds of the securities held for the same, as and 
when the same shall be realised, in manner mentioned in the foregoing resolutions, 
and any liability on the shares of the company beyond the nominal amount of 
£6 per share, of which: £3. 10s. per share has been and’shall be deemed to be 
paid up, is hereby cancelled and extinguished. 6. In pursuance of the fore- 
going resolutions, clause 5 of the memorandum of association shall be varied 
accordingly, and, as varied, shall stand as follows :—V. The capital of the 
company is £1,200,060, divided into 200,010 shares of £6 each, on which the 
sum of £3, 10s. per share has been and is to be deemed to have been paid up. 





LAND MORTGAGE BANK OF INDIA (CREDIT FONCIER INDIEN), 
LIMITED. 


Balance-sheet, 31st December, 1878. 


Dr. LIABILITIES, 
Capital in respect of 95,624 shares at £2. 15s. per share o. £262,966 0 0 
Debenture capital, £551,310; less held by the bank, £68,720 482,590 0 4 
Coupon account .. ee oe oe oe oe ae 12,298 15 0 
Contingency account oe a “ee oe 43 oe 1,893 9 2 
Sundry creditors .. oe oe ee ee “ és 5,967 6 11 
Profit and loss account .. xe aa a ie os 10,989 13 11 


$776,705 5 4 


Ey ES SA 
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ASSETS. 
Cr. 
Loans on mortgage .. £193,924 011 
Tea estates held and worked by the bank k capital account -» 240,303 5 1 
Properties held by the bank oe . ee oe -» 142,749 5 1 
Tea crop, 1878, balance receivable ee oe oe 38,877 15 11 
Tea estates working capital account, 1879 a0 is aie 9,874 9 3 
Indian interest owing and accrued ; oo os oe 26,255 7 3 
Cash at bankers’ .. ae et a aa - 68,330 4 7 
Indian Government securities ae ra + me ite 49,965 8 6 
Sundry debtors .. oe oe ee ee 7 6,050 6 11 
Office fittings and furniture oe ue os Bs oe 375 1 10 





$776,705 5 4 
Profit and Loss Account, 31st December, 1878. 
Dr. 
Current expenditure, London, viz. :—Rent, salaries, advertis- 


ing, books, stationery, printing, directors’ remuneration, “4 £2,974 2 2 
Current expenses, India—in Calcutta, £4,566. 17s. 9d.; 


Bombay, £754. 14s, 9d. ; in Madras, "$7. 9s. ae a 5,329 2 0 
Debenture interest ee oo ee oe .A as 24,667 1 3 
Interest account, London vs we - 2 1,391 15 1 


". 40!989 13 11 


ce ee ee ee oe ee ee ee 





£45,861 14 5 





Dividend of 2s. per share +e oe ae oa om £9,562 8 0 
Balance carried to new account .. its me ne a 1,427 6 11 


£10,989 13 11 





By endian interest account or) .. £33,351 7 8 
Tea estates, 1878—Net proceeds of crop, £61, 273. “de. 7d. ; 

total expenditure, £50,389. 14s. 11d. as ea ‘a 10,8838 9 8 
Commission, exchange, transfer fees, &e. oe oe ee 19 0 0 
Balance from 1877 .. oe oe os ee - ee 1,097 17 1 


an 


£45,351 14 
Balance brought down .,. oe oe o* ee ee £10,989 13 11 


We have examined the balance-sheet and accounts of the bank with the books 
and vouchers in London, and with the accounts from the branches in India, and 
we are of opinion that the balance-sheet and accounts exhibit a correct view of 
the state of the company’s affairs. 

D. Pe —, Accountant, 
J. Hirt Wi1rams : 
F. G. Nurwatt, . } Auditors. 

London, 16th June, 1879. 





LAND MORTGAGE BANK OF VICTORIA, LIMITED. 


Tux directors submit herewith the thirtieth half-ycarly statement of accounts 
audited to 30th June, 1879. The gross profits for the half-year, after writing off 
all accrued losses, amount to £18,843. 11s. 6d., which with £382. lls. Od. 
brought forward from last account makes a total of £19,226, 2s. 1ld, After 
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payment of current charges at head office, and at London to date of advices, 
and providing for interest on deposits and debentures, there remains a balance 
of £5,116. 19s. 1d., which the directors propose to distribute as follows :— 
Dividend at the rate of eight per cent. on the paid up capital, viz., £108,408, 
£4,336. 6s. 5d.; bank premises and furniture account £163. 0s. 5d.; balance 
forward £617, 12s. 3d. 

























Balance-sheet for the half-year ending June 30th, 1879. 
(Lonpon Accounts To 3lst Marcu, 1879.) 





Subscribed capital £542,040; less uncalled £438,632 .. ee £108,408 0 0 

Deposits, debentures, and interest ee aw oe ee 416,705 16 4 

Current accounts .. oe ee oe oe oe ee 9,468 16 6 

Shares fully paid ee ee oe oe ee oe oe 3,400 0 0 

Unclaimed dividends _ =e ss os oe o 153 4 5 

Reserve fund ee oe ee ee ee ee ee 10,000 0 0 

Profit and loss a ee oe oo oe a 6,116 19 1 

wi £553,252 16 3 
Loans and interest owing.. oe ve oe ee +. £619,887 17 6 

Bank premises and furniture .. ac oe ia oa 913 0 5 

on London office oe ae ae oi oe ee oe 9,631 15 6 
Cash in banks, head office, and London.. fe oe ae 22,820 2 10 

£553,262 16 3 


PROFIT AND LOSS ACCOUNT. 
Deposit and debenture, interest and rebate on bills .. +» £11,483 19 1 
Charges—Rent, salaries, directors’ fees, advertising, and othe 
expenses at head officeand London .. ee oe oe 2,675 4 4 
Balance forward .. a ste oa er ee oe 6,116 19 1 


£19,226 2 6 





| 


Gross profits after writing off accrued losses .. oe -» £18,843 11 6 
Balance brought forward from last half-year .. oe ve 382 11 0 


£19,226 2 6 








Hotices of Pooks, 


7 The Law of Money Securities. In three Books. I. Personal Securities. 
II. Securities on Property. III. Miscellaneous. By C.Cavanaau,B.A., 
of the Middle Temple, Barrister-at-law. London: Stevens and Sons, 
119, Chancery Lane. 1879, 


Mr. CavanaGu’s object, as, defined in the preface to his work, “ has been 
to compress into a single volume a clear and concise statement of the legal 
rules and principles which determine the effect of the instruments and 
modes whereby private loans and debts are secured,’”’ and in order to 
carry this out he has discussed in his work “most points of any legal 
moment connected with loans and debts of a public or marketable 
character,”’ 
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In the regular course of business every banker has need continually to 
exercise a watchful care over the securities which he may have received 
from his customers, to ensure the due payment of the advances made to 
them. A volume like the one now under consideration, which explains 
clearly the principles by which a man of business should be guided, may 
be expected to be of considerable use to him. The chapter No. XXIII., 
on “ Equitable Mortgages,’ is an instance in point. Every banker has 
continually to.take a deposit of title deeds or documents to secure advances, 
and it will be convenient to him to have information on the nature and 
proper form of equitable mortgages, and also as to the rights they confer. 
There are many distinctions which may be drawn between the powers 
which such mortgages give, and though a reference to the legal adviser of 
a bank will often save considerable sums in the end, yet there may not 
unfrequently be caves in which such a reference cannot well be made, and 
it will then be convenient to a banker to have by him a volume which will 
inform him of the risks he runs and the way in which to avoid them. A 
—— of the cases cited and of the statutes referred to is prefixed to the 
work, 





The Bankers’ Directory of the United States and Canada, Containing a 
list of banks and bankers and also the names of reliable commercial lawyers 
recommended by the banks. July, 1879. Chicago: Rand, McNally and Co., 
77 and 79, Madison Street. 


TuE publishers of this volume, Messrs. Rand, McNally and Co., of Chicago, 
state in their preface that all the information contained in it is “ obtained 
either by direct correspondence or by personal solicitation, and may be 
relied on as being as nearly correct as it can be made.” The compilation 
of adirectory of this description is a matter of much labour. We observe 
that the names of the correspondents of many of the banks both in New 
York and in Chicago are given. In some cases the names of the corres- 
pondents in Philadelphia and in St. Louisare supplied. The volume also 
contains a list of commercial lawyers as specified above, and an epitome of 
the commercial laws in force in each State. 


a 
> 





Communications. 





To the Editor of The Bankers’ Magazine. 
BANKERS’ PROTECTION ASSOCIATION. 


17th September, 1879. 

Srr,—I am sure bankers must have read with much interest your reports 
on the case of Boby and Another v. Foster and Others, Without entering into 
the merits of the question, it has occurred to me that, considering the 
responsibility incurred by bankers in giving candid opinion of parties, it 
would be a great advantage if a ‘“‘ Bankers’ Protection Association”? could 
be formed, by which bankers might readily obtain reliable information as 
to the business position, means, and standing of different parties, from a 
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central office, which might be constituted on something like the following 
principles, viz. :— 

The office of the association to be in London, and under the supervision 
of the managing committee of the Institute of Bankers, or the Bankers’ 
Guarantee and Trust Fund, and all paid officials to be appointed by them. 
All inquiries to be made by the banks through the association, and the 
replies conveyed by the same means direct to the banker requiring the 
information, without mentioning the bank or banker from whom it was 
obtained. 

Information to be supplied only to the banks, or their branches, which 
are members of the Institute, and from which an additional subscription 
would be charged to defray the working expenses of the department. 1 
think this plan would be quite feasible ; and although I do not suppose it 
will be readily taken up, my object in writing to you is to see if those 
who are interested in the subject cannot discuss through your valuable 
Magazine the advantages to be derived from such an association, and the 
obstacles in the way of its formation. 

I am yours truly, 
A. B., Bank Manager. 





DEPOSIT MONEY—MARRIED WOMAN. 


Dear Srr,—Money is deposited in a bank in the name of a married 
woman, with the husband’s authority. Ifthe wife die, would the bank be 
safe in paying the money to the husband upon his endorsing the deposit 
note ? 

AN op SUBSCRIBER. 


[We are not confident, but we think the husband must administer. It 
may have been the wife’s money, or the husband’s given by him to his 
wife. If the deposit made the money the wife’s, there must be an adminis- 
tration. That question depends upon all the facts,—Ep. B. M.] 





STAMP ACT APPLICABLE TO ISLE OF MAN. 


S1z,—Will you kindly say in your next issue whether the Stamp Laws 
of the United Kingdom are applicable to the Isle of Man, and whether 
por ae cheques negotiated within the island are exempt from stamp 

uty A. 


[In Kerr’s “ Blackstone,’’ p. 88, vol. i., it states, “ The Isle of Man is a 
distinct territory from England, and is not governed by our laws; neither 
does any Act of Parliament extend to it, unless it be particularly named 
therein.” The Stamp Acts do not name the Isle of Man, and therefore 
we presume documents there are exempt from our stamp duties, although 
they may be liable to duties under some local law.—Ep. B, M. 





ENDORSEMENT OF CHEQUES. 


Sirx,—Will you kindly favour me with your opinion of the correctness, 
or otherwise, of an endorsement like the following ? 
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Smith and Jones” being the payees of the cheque, it is endorsed by 
one of them “J. W. Smith and E, Jones.”’ 
I am yours respectfully, 
J. Pp. 
[The endorsement may be valid, but it seems to us unusual and irregu- 
lar.—Ep. B. M.] 





NOTARIAL CHARGES—REGISTRATION OF LIMITED BANK. 


Dear S1r,—Will you kindly answer the following two questions in 
your next number ? 

1st. 1s there a maximum charge for noting bills, or can a notary public 
fix his own charges on dishonoured bills, payable in the immediate neigh- 
bourhood of his own offices ? 

2nd. Can a limited bank be registered without articles of association? 

Thanking you in anticipation, 

I am, dear Sir, 
Your obedient Servant, 
CLERK. 


(1. Notarial charges were fixed by a meeting of notaries on the Ist July, 
1799. (See the resolutions, Byles on Bills ; Appendix ; 367.) 

2. We think a limited bank may be registered without articles of 
association, in which case table A. will apply.—Ep. B. M.] 





a 
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THE EUROPEAN ASSURANCE SOCIETY AWARD. 


Tue formal award of Mr. F. §. Reilly, the arbitrator in the matter 
of the European and its 44 subsidiary Assurance Societies, has just 
been published. It is dated September 2nd, 1879, and sets forth the history 
of the arbitration from the passing of the first Arbitration Act, in 1872, 
down to the date of this final award. Four arbitrators have acted in suc- 
cession under these statutes. Lord Westbury was appointed under the 
original Act. On his death he was succeeded by Lord Romilly, and after 
him Lord Justice James filled the same office till the appointment of Mr. 
Reilly in 1875.. The dividend paid in the European Society was 5s. 63d. 
in the pound on the valuation or amount of the claim, and this dividend 
was paid to every annuitant and policy-holder who established a claim in 
the arbitration, by whatever company his annuity or policy was originally 
granted or issued. Additional dividends were paid in other companies 
subject to the arbitration out of the separate assets of those other com- 
panies, 


ie 
—_— 





THE COMSTOCK SILVER LODE. 


Tue entire yield of this extraordinary lode from 1858, the year of its first 
discovery, to the end of 1878 has been $291,171,605, to which must be 
added the tailings, estimated at $32,500,000, bringing up the whole yield 
of the mines in twenty years’ working to $233,671,005. A sum of 
$40,000,000 should be included also for losses in working. The Comstock 
mines are the most productive, the deepest, and the hottest of the precious 
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metal mines that have ever been opened on the American continent, and 
probably in the world. They are also the most variable in their results, 
for while large areas of ground are barren and absolutely worthless, a space 
of 1,200 feet contained ore bodies which in five years’ time yielded more 
ore than the whole lode had produced in the same period. But these 
great beds of riches are now nearly exhausted, and the owners of the mines 
are preparing to continue explorations to depths approaching the limits of 
what has hitherto been considered practicable. The three principal points 
to be considered are the heat, the water, and the probability of finding more 
ore. The heat already is rather a serious matter, for in a good many of 
the drifts the men work in an atmosphere of 108 deg. to 112 deg., while in 
the 2,000ft. level the rock is 130 deg. Fahrenheit. At present the miners 
work well in this heat, and it is quite possible that ventilation may be 
devised so as to enable them to encounter still greater elevation of tem- 
perature. The drainage question is more serious than that of heat. The 
ramifications of the mines extend more than 200 miles in aggregate length, 
and increase at the rate of 12 miles per annum. The pumps are now raisi 
five million tons of water every year, and the upcast shafts of which the air 
current leaves the mines send up a volume of vapour 40ft. high. As the 
mines are 1,000ft. deeper than the Carson river, in the plain of which they 
are situated, the drainage of a large area will have to be accounted for, in 
addition to the possible or probable reservoirs of water which may be tapped 
as excavation goes on. With regard to finding of fresh ore at deeper levels, 
the prospects are at present somewhat theoretical, but Professor John 
Church, who has been examining the lode on -a Govermental inquiry, con- 
siders that the chances of rich ore are sufficient to warrant the further 
preparations. 


~- 
~~ 





IMPORTATIONS OF THE PRECIOUS METALS INTO AUSTRO- 
HUNGARY. 


Tue Frankfurter Zeitung gives the following statement respecting the 
import of the precious metals into Austro-Hungary. The amounts of 
these metals are divided as follows, for the two quarters of the first 
half-year :— 


1st Quarter. 2nd Quarter. 


Kilogrammes. 
Gold 659 247 
Gold coins 1,533 - 2,327 
Silver 242,345 © 43,952 
Silver coins 245,619 10,426 


(The kilog.=2-204 lbs.) 


The value of silver bars imported during the first quarter amounts to 
£1,696,415, during the second quarter to £307,664 ; altogether, £2,004,079 
(converting the gulden as 12=£1). The decrease in the import of silver 
at the end of March is consequent on the stoppage of coining silver on 
private account. After this there still remained about 10,000,000 guldens 
to be coined, the delivery of which was to end by the following week. 
The total amount coined on private account during the autumn of 1878 
was about £1,250,000, and in the course of the year, £2,083,333, altogether 
£3,333,333, of which about £416,666 was in Levantine thalers. 
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The activity in the import must be ascribed to the depreciation of 
silver, and to the facility afforded for the time by the Mint arrangements 
to turning it into coin, When these facilities were curtailed the import 
diminished to the figures shown above. 


a 
> 





TENDERS FOR BILLS ON INDIA. 


TxnpErs were received at the Bank of England, 27th August, 1879, for 
£300,000 in Government bills on India. The amoants allotted were:—To 
Calcutta, £299,000, and to Bombay, £1,000. Tenders on both Presidencies at 
1s. 74d. receive 16 per cent. ; above in full. 

Tenders were received at the Bank of England, 3rd September, for 
£350,000 in Government bills on India. The amounts allotted were:—To 
Calcutta, £339,900; to Bombay, £8,100 ; and to Madras, £2,000. Tenders on 
all Presidencies at 1s. 73d. receive about 6 per cent. ; above in full. 

Tenders were received at the Bank of England, 10th September, for 
£350,000 in Government bills on India. The amounts allotted were:—To 
Calcutta, £267,600, and to Bombay, £82,400. Tenders on both Presidencies 
at 1s. 74d. receive about 4 per cent. ; no allotment below that price. 
~ Tenders were received at the Bank of England, 17th September, for 
£350,000 in Government bills on India. The amounts allotted were:—To 
Calcutta, £336,900; to Bombay, £9,100; and to Madras, £4,000. Tenders on 
all Presidencies at 1s. 7 13-16d. receive about 8 per cent.; above in full. 





& 
— 


MONTHLY CHRONOLOGY. 


28 August.—Bank of England reserve 58% per cent. 

2 September.—The £1,595,000 Treasury Bills were allotted at rates fractionally 
less than 13 per cent, for the three, and 2 per cent. for the six months’ bills. 

3.—Meeting of the Emperors of Russia and Germany. 
‘ oo remains of the late Sir Rowland Hill were interred in Westminster 

ey. 

5.—The Khedive has signed the appointments of Mr. Baring and M. de 
Blignieres as English and French Comptrollers-General. 

8.—Intelligence of the outbreak and mutiny at Cabul and the destruction of 
the British Residency. 

16.—It is stated that a Treaty has been concluded between Russia and China 
which effects a final settlement of the Kuldja question. 

19.—Mr. Edward B. Malet, Secretary of the British Embassy at Con- 
wean has been appointed British Diplomatic Agent and Consul General 
in Egypt. 

20.—Intelligence has been received of a terrible outbreak at Herat and mutiny 
of the troops. 


<> 


Hlonthly Hotes, 


Roya Banx or InzLanp.—The directors have declared a half-yearly dividend 
at the rate of 14 per cent. 





Acra Banx.—The directors announce an interim dividend at the rate of 5 per 
cent. per annum for the half-year ended June. 
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The Hungarian General Crédit Bank has published its accounts for the first 
half-year of 1879. According to these the share capital bore 20 per cent. in- 
terest for the half-year against 12-2 per cent. for the same half in 1878. 


ANGLO-CaLiroRNIAN BANK.—An interim dividend at the rate of 8 per cent. 
per annum has been declared for the half-year ended 30th June. 


Lonpon Bank or Mexico anp SourH AmeErica.—The directors propose: a 
dividend at the rate of 5 per cent. per annum. 


Bank or Victor1a.—The report submitted to the half-yearly meeting, held 
at Melbourne on the 5th August, shows an available balance of profits of 
£37,986, which was disposed of as follows:—To dividend at 10 per cent. per 


annum, £25,000; reduction of bank premises, £5,000; balance carried forward, 
£7,986. 


MercantiteE Bank or Sypney.—The report presented to the meeting held at 
Sydney on the 22nd July shows a balance available for distribution, for the half- 
year ending 30th June, of £26,351, out of which a dividend at the rate of 5 per 
cent. per annum was declared ; £6,894 transferred to reserve, making that fund 
£105,000; and the balance of £6,128 carried forward. 


THE Late Baron DE Rotuscuitp.—A memorial tablet to Baron de Rothschild 
which has been erected in the vestibule of the East London Synagogue by the 
members of the congregation was this month unveiled by his son, Sir Nathaniel 
M. de Rothschild, M.P. 


The Japanese Government has in its service 80 Englishmen, 31 Americans, 
30 Frenchmen, 18 Germans, seven Dutchmen, four Italians, three Swiss, three 
Chinese, two Austrians, two Portuguese, and one Russian, making 181 foreigners. 


The shareholders of the Bank of Dresden have agreed to raise the capital from 
9,600,000 to 15,000,000 marks. t: 

The Italian Budget for the coming year, presented on the 15th inst., estimated 
the revenue at £56,080,000, and the expenditure at £55,800,000, but it was stated 


that ‘‘ supplementary estimates’ may be expected to convert the surplus into a 
deficit ot £250,000. 


A loan for Canada to carry on the Canadian-Pacific Railroad enterprise is 


reported to have been arranged for, during the stay of the Dominion Premier 
in London. 


The Postmaster-General announces a considerable increase in the amounts of 
the deposits in the Post Office Savings Banks for 1878, there being on balance 
. £1,670,806 on the amounts held during the year. 


Booker’s Iron and Tin Plate Works, at Cardiff, were closed on the 30th 
August, and fifteen hundred men were discharged. These extensive works were 
established in 1740, since when, until now, they have been open continuously. 


The Japanese Finance Minister, Okuma Shigenobu, having presented his 
estimates for the year ended June 30, 1880, it is found that both the revenue 
and the expenditure amount to 55,651,379 yen—say, £11,130,276—which esti- 
mates are in excess of those for the two previous years, which also balanced 
precisely. The expenditure includes £3,903,634 for the service of the internal 
debt, and £336,422 for the external, the principal of the debt being set down at 
£72,665,595, consisting of $70,299,771 internal and £2,225,824 external debt. 
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The Bristol magistrates gave their decision in the case of the prosecution of 
the West of England Bank directors. The Chairman of the Bench thought 
there was no evidence of promoting ‘“ T. W. Booker & Co.’’ as a fraudulent 
company, and that the charges of having issued false balance-sheets in 1873, 
1874, 1875, and 1876 were not proved, but that upon the charge of having issued 
false balance-sheets in 1877 and 1878, the magistrates considered that it was 
their duty to send all the defendants for trial. 


The £1,595,000 Treasury bills have been allotted. Tenders for bills at three 
months at £99, 13s. 3d. receive about 96 per cent., above in full ; and for bills 
at six months at £99 and above in full. 


y" 
> 


MERCANTILE EMBARRASSMENTS. 


The failure of Messrs. Jones Brothers & Co. (Limited), of the Ayrton Rolling 
Mills, Middlesbrough, is announced with liabilities estimated at upwards of 
£60,000. The failure is attributed to the continued depression of trade. 

The suspension of Messrs. W.S. and N. Caine, iron merchants, Dalton Street, 
Liverpool, is announced. The liabilities are £150,000, which it is expected will 
be met in full. Losses in the American trade are said to have caused the 
failure. 

The suspension is announced of Messrs. L. Stevenson and Sons, of 1, New 
Basinghall Street, one of the oldest and best-known firms in the Australian 
trade. The firm was established upwards of 50 years ago, and has always held 
a high position. The liabilities amount to ah £300,000. 


~ 
> 


BANKING OBITUARY. 


Hopeson.—We regret to record the death of Mr. Kirkman D. Hodgson, of 
the firm of Baring Brothers & Co. He died at his seat Ash-Grove, Sevenoaks, 
on the 11th September; aged 65 years. Mr. Hodgson was elected Member for 
Bristol in the Liberal interest in 1870, from which he retired, owing to ill health, 
in 1878. 

Loneman.—The death is announced of Mr. Thomas Longman, the last of the 
original partners in the firm of publishers which bears the name. Mr. Lon 
died on the 30th August at his country residence, Farnborough Hill, at the age 
of 75 years. 

Britirncz.—On the 30th August, at Cazenove Road, Upper Clapton, Thomas 
Cole Billinge, aged 70, of the Bank of England 

Henty.—On the 12th inst., at Colville Square N orth, Bayswater, Charles John 
Henty, of the Bank of Bengal, Calcutta, aged 32. 








— 
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Monetary Review. 


Art the end of last month money was looking up in the market, 
movements of bullion were taking place from both France and 
England; but, whilst some of the gold taken from the Bank went 
for shipment to America, gold from Paris, though set in motion 
by the same force of circumstances, found its way no further than 
this country, having thereby fulfilled its functions in a settlement 
of the exchanges resulting from the ramifications of international 
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obligations. France, like ourselves, is a buyer of bread-stuffs 
from America, and though, of course, her requirements in that 
direction cannot be on the same scale of magnitude as our own, still 
the shipments thence have already been very heavy; to this cause 
may be traced the upward movement in the value of money both 
in America and here. A rush has been made to push forward 
supplies of produce from the Western States of America, and they 
in turn have needed to be furnished with the sinews of production, 
and have drawn them somewhat hastily from New York. 

At one time appearances indicated a pretty general hardening of 
rates for money, arising out of the circumstances we have mentioned, 
and in expectation of such circumstances increasing in magnitude ; 
at the same time a most important factor in the consideration of 
this question had to be kept in view, viz, the ample supplies 
of bullion held by the great Banks at home and abroad; the 
knowledge of our supply being ample to meet any requirements 
that are likely to come upon it has exercised a restraining influence 
upon this market. 

That the New York money market was in a state of expectation 
of much activity prevailing in the Autumn, will be gathered from the 
following extract from Messrs. McCulloch & Co.’s New York 
Circular :— 

‘Tt is very generally conceded that prospective conditions favour 
a more active condition of the money market during the fall months 
than we have been accustomed to during late years. The quantity 
of grain sent to the seaboard will be much larger than usual, and 
as prices may rule comparatively high, the West will be in a con- 
dition to draw from this section a considerable amount of currency. 
The condition of the reserves of the New York banks will there- 
fore be, in a sensible degree, dependent on the course of the foreign 
exchanges. If specie continues to flow hither from Paris and 
London, the gold portion of the reserves will be so strengthened as 
to compensate for the withdrawal of legal tender notes to the 
interior. For this reason, the course of the exchanges is watched 
with more than ordinary interest, and, at the moment, is really the 
controlling element in the money market.” 

In addition to the probable foreign demand for gold thus indicated 
as likely to arise, the home requirements, incidental to the autumn 
season, cannot be left altogether out of consideration here; notwith- 
standing the exceptional conditions of depression under which 
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everything labours, more orless severely, combined with exceptionally 
bad weather, and exceptionally short intermissions of sunshine, 
harvest operations will cause an increased demand for wage-money, 
and holidays will call for extra supplies, and set idle money in 
circulation. Later on, moreover, the augmented circulation of the 
Scotch and Irish banks will come into play, and some gold will 
needs be taken from the Bank to meet these requirements. On the 
other hand, it must be conceded that the improved prospects of our 
customers across the Atlantic, whilst they draw upon us for payment 
of the produce we take from them, tell again, in some degree, in our 
favour by enabling them to deal more freely in our markets than 
they otherwise would have done; hence ensues a reaction of trade, 
and a set off of international indebtedness takes place in lieu of 
remittances of specie, so that, upon the whole, there does not seem 
to be any great reason to apprehend that money will be much 
tighter from the demands for gold, so far as they can now be dis- 
cerned. 

Doubtless a gloomy autumn has to be got over, by no means 
relieved by the political aspect of things, the sudden reversal of the 
position of our people in Cabul, and the sad fate of a brave British 
officer, whose previous success had been hailed with satisfaction at 
home, has reopened a difficult question for the Government to deal 
with, the settlement of which may involve a large expenditure of 
force and treasure ; it is so far satisfactory to learn that neither 
time is lost or energy spared in the pursuit of a settlement of 
accounts for the treachery which has been committed. 

On the other hand, we are happy to be able to record more 
satisfactory intelligence from Natal, announcing the capture of the 
Zulu King, Cetewayo, being the earliest received by means of the 
extension of telegraphic communication to Mozambique. It may be 
hoped that this event will facilitate the settlement of the South 
African difficulty. 

Political and commercial considerations alike have failed to raise 
the value of money permanently, and rates, which hardened early 
in the month, have since fallen away to an easy J to 1 per cent. 
for short date bills, with little present demand, but not without a 
more hopeful tone existing in some quarters. 

The stock markets at the end of last month were devoid of any 
particular feature. In the absence of speculators a greater degree of 
flatness prevailed generally. Consols, however, influenced by the 
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low price of money, maintained the price of 97} to 3, whilst the 
foreign market yielded to the force of circumstances, and railways 
and tramways were adversely affected by the decreases of their 
respective traffic returns; on the other hand, some of the Joint 
Stock bank shares continued to recover prices after the passing of 
the new Banking Act. 

The favourable turn in the weather, ushering this month in under 
a brilliant sunshine, imparted more cheerfulness of tone in all 
directions, and, for the moment, led to hopes of a better harvest 
being secured than could previously have been expected ; a brighter 
aspect was reflected upon business transactions generally, and the 
sympathetic nature of Stock Exchange transactions naturally partook 
of this change for the better in outward appearances. Prices made 
some advance in most of the markets, Consols marked 97? to 3; 
Foreign bonds improved, and English Railways answered to prospects 
of increased traffic. The settlement in the middle of the month was 
a matter of easy arrangement, money being readily obtainable upon 
stock upon terms the reverse of onerous. The news of the Cabul 
disaster was received without much effect upon the markets; beyond 
a momentary recession in the funds, India 4 per cents. alone 
responded to the bad news, in that stock 3 per cent, marked the 
extent of depreciation. 

In the record of Stock Exchange transactions this month there is 
an absence of any striking feature, prices do not now start in leaps 
and bounds as they were wont to do, but the tendency generally 
has been upwards. English Railways have improved. In Foreign 
bonds, Egyptian have been in favour on account of the progress 
of the settlement of her financial arrangements and the prospect of 
good creps ensuing from a flowing Nile. In miscellaneous securities, 
Gas Companies shares have improved, and Mining adventures par- 
take of the rise in the standard of tin. In Bank shares some of the 
Australian have recovered, whilst a fall has taken place in National 
Bank shares; and Scotch Railways have been adversely moved by 
the deficient earnings of the North British Company. 


> 
~~ 


NOTICES TO CORRESPONDENTS, 
Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London. 

The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications early in the month, in order to ensure 
insertion in the following number; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejected, 
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Coin Proportion | Government Other 
Date. Notes in and Bullion | of Coin and Securities Securities Public 
* | Circulation. in Issue Bullion to in Banking in Banking Deposits. 
Department. |Circulation.| Department. | Department. 

1878. Fs & °lo £ £ £ 
Oct. 2 27,997,650 22,896,805 82 14,253,661 20,027,983 4,502,795 
9 28,939,795 23,222,600 80 16,937,672 20,929,774 4,141,783 
16 29,836,830 22,424,325 5 16,937,672 23,024,358 8,156,132 
23 30,081,585 23,332,985 78 16,337,672 23,311,846 2,929,211 
30 30,108,425 24,517,635 81 16,037,672 22,642,589 2,715,768 
Nov. 6 29,916,825 24,662,815 82 15,487,672 22,129,592 3,389,779 
13 29,354,850 24,847,190 84 14,837,672 21,284,330 2,662,003 
20 29,022,360 25,296,340 87 14,737,672 20,791,375 2,946,356 
27 28,759,905 25,508,815 89 14,737,672 20,639,981 3,111,753 
Dec. 4 29,405,285 25,429,850 86 14,737,624 20,728,354 3,595,752 
11 31,248,175 25,162,160 80 14,737,624 24,346,856 4,484,391 
18 32,322,415 25,595,620 79 14,667,907 25,984,953 5,128,410 
25 33,110,790 26,480,905 80 14,255,394 27,996,355 5,577,109 

1879. 

Jan. 1 32,782,010 27,190,490 83 14,720,223 29,119,440 4,440,137 
8 33,039,515 27,729,960 84 18,220,223 26,760,071 4,746,109 
15 32,666,210 28,214,145 86 18,942,974 25,150,812 4,909,889 
22 33,243,450 28,669,665 86 17,092,974 26,371,438 3,972,475 
29 32,155,785 28,951,475 go 15,717,974 24,644,899 3,805,920 
Feb. 5 31,456,470 29,365,275 93 15,441,047 23,988,089 5,915,039 
12 30,426,730 29,925,855 98 14,672,591 24,042,582 7,431,561 
19 29,858,125 30,612,650 102 14,688,528 23,150,931 7,511,766 
26 29,384,465 30,873,895 105 14,688,528 22,766,474 8,086,324 
Mar. 5 29,323,945 31,284,650 106 14,963,606 23,719,030 8,898,980 
12 28,836,885 31,740,675 IIo 14,931,878 22,540,444 9,720,720 
19 28,498,395 32,148,865 113 15,449,031 22,370,142 | 10,770,492 
26 28,880,790 32,816,225 113 15,449,031 22,377,588 | 10,971,892 
April 2 29,628,135 32,750,155 III 15,539,838 22,999,697 | 10,643,302 
9 29,828,460 32,190,000 108 14,906,801 22,159,108 7,053,820 
16 29,424,725 32,223,605 IIo 14,906,801 22,334,573 6,545,999 
23 29,032,560 32,536,916 112 14,906,801 22,377,047 6,599,984 
30 29,362,655 32,606,805 Ill 14,906,801 21,805,329 6,650,240 
May 7 29,433,430 32,504,290 IIo 14,906,801 21,233,785 6,977,579 
14 29,368,375 32,263,420 IIo 14,675,257 20,972,066 7,217,639 
21 29,059,995 31,965,265 IIo 14,675,257 21,020,626 7,536,005 
28 28,877,740 32,046,200 Ill 14,675,257 20,190,996 8,022,108 
June 4 29,390,365 82,049,875 109 14,678,635 19,696,233 7,559,796 
1l 28,202,380 32,274,115 112 14,678,635 19,200,556 7,700,652 
18 28,637,960 33,013,295 115 14,678,635 19,075,667 7,576,209 
25 28,891,875 33,744,480 117 14,678,635 18,523,864 7,946,124 
July 2 29,536,865 34,022,675 115 14,480,146 20,024,691 7,279,300 
9 29,479,770 33,968,055 115 16,780,050 18,268,248 4,814,810 
16 29,328,140 34,141,205 116 16,749,642 17,916,344 4,049,549 
23 29,287,855 34,154,260 117 16,749,642 17,852,272 4,027,132 
30 29,321,875 84,573,445 118 16,749,642 17,759,826 4,378,466 
Aug. 6 29,659,795 34,212,570 115 16,802,193 17,469,385 4,453,353 
13 29,246,985 34,193,135 117 16,802,194 17,138,716 5,521,668 
20 28,828,780 84,182,905 116 16,330,087 16,962,882 5,531,819 
27 28,542,845 33,679,400 118 15,930,087 16,932,400 4,867,922 
Sep. 3 28,956,520 33,464,025 116 15,530,087 17,612,317 4,613,236 
10 28,365,715 33,594,735 119 16,237,306 17,284,718 5,382,932 
17 28,095,910 34,024,165 | 121 16,336,224 17,248,167 5,601,485 


| 





Fer the corresponding statement, from October, 1877, to October, 
Almanac” for 1879, 








, 1878, see page 368 cf “ The Banking 
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Total 
Other Bank Deposits and Proportion Rate 
Date. Deposits. Post Bills. Bank Post Reserve. R of Peer. of Discount 
1878, £ £ £ £ °/, 
Oct. 2| 21,938,505 | 284,842} 26,726,142 | 10,772,429 40 5* 
9 | 25,967,071 307,939 | 30,416,763 | 10,214,950 34 a 
16 27,321,433 295,124 30,772,689 18,517,315 28 6* 
23 27,859,388 304,783 31,093,382 9,166,281 29 — 
30 28,810,943 272,812 31,299,523 10,338,734 23 — 
Nov. 6 | 26,329,269 307,004 | 30,526,052 | 10,636,204 35 “a 
13 26,884,127 305,665 29,851,795 11,468,753 38 anit 
20 | 26,895,932 | 243,491 | 30,085,779 | 12,310,802 4 6 
27 | 27,060,490 | 220,038 | 30,392,281 | 12,743,428 41 ie 
Dec. 4| 25,869,466 | 241,790] 29,707,008 | 11,958,971 40 dl 
11 | 26,369,995 | 244,713 | 31,099,099 9,746,891 31 pre 
18 26,690,595 269,608 32,088,613 9,186,873 28 —_ 
25 27,872,395 | 258,770 | 33,708,274 | 9,342,285 27 - 
1879. 
Jan. 1 31,118,758 221,574 36,280,469 10,306,351 28 _ 
8 { 32,544,579 | 269,267] 37,559,955 | 10,609,142 28 - 
15 32,837,093 287,727 |° 37,534,709 11,517,178 30 4 
22 32,599,418 273,424 36,845,320 11,466,447 31 —- 
29 | 31,028,476 | 285,831 | 35,120,227 | 12,849,909 36 3 
Feb. 5 | 29/025,368 | 303,523 | 35,243,930 | 13,947,891 39 ihee 
12 28,505,430 277,945 36,214,936 15,636,628 43 — 
19 | 28,871,136 | 278,736] 36,661,638 | 17,005,797 46 me 
26 | 28,710,062 | 264,331 | 37,060,717 | 17,756,467 48 iit 
Mar. 5 29,355,754 295,341 38,550,075 18,280,613 48 — 
12 28,366,650 271,080 38,358,450 19,301,752 50 24 
19 28,388,340 256,826 39,415,658 20,073,685 51 —_ 
26 28,349,147 244,004 39,565,043 20,216,055 51 — 
April2 | 28,316,749 | 373,197 | 39,333,248 | 19,265,710 49 we 
9 30,650,572 333,568 38,037,960 18,662,199 49 2 
16 | 31,824,554 | 266,307] 38,636,860 | 19,091,514 49 pont 
23 32,392,567 330,730 39,323,281 19,738,155 50 _ 
30 | 31,417,508 | 293,376 | 38,361,124 | 19,332,992 50 - 
May 7 30,401,698 316,082 37,695,359 19,244,571 5! — 
14 29,498,741 283,141 36,999,521 19,046,477 SI _ 
21 29,314,143 268,827 37,118,975 19,123,012 51 — 
28 28,281,999 269,047 36,564,154 19,400,278 53 _— 
June 4 27,716,936 258,760 35,535,492 18,811,705 53 _ 
ll 27,866,794 279,163 35,846,609 19,620,047 55 — 
18 28,834,514 300,753 36,711,476 20,612,648 56 ‘ie 
25 28,584,374 264,122 36,794,620 21,251,650 57 —_ 
July 2 29,957,815 293,099 38,370,214 20,749,404 54 _ 
9 32,831,860 314,356 87,961,026 20,768,887 54 — 
16 33,511,228 345,158 37,905,935 21,137,927 56 -- 
23 33,453,175 351,500 37,831,807 21,132,965 56 — 
30 33,293,487 315,246 37,987,199 21,372,218 56 _ 
Aug.6 | 32,262,280 | 331,187 | 37,046,820 | 20,708,228 56 a 
13 | 31,296,820 | 342,466 | 37,160,954 | 21,156,633 57 “te 
20 31,058,180 277,296 36,867,295 21,550,944 58 _ 
27 31,080,385 286,521 36,243,828 21,305,510 59 _ 
Sep. 3 30,671,722 292,049 35,577,007 20,701,564 58 —_— 
10 31,139,088 302,102 36,824,122 21,470,335 58 — 
17 | 31,550,540 | 278,984 | 37,431,009 | 22,124,165 59 se 























For the corresponding statement, from October, 1877, Se 1878, see page 359 of ‘The Banking 


Almanac” for 18 


* The Bank rate was raised to 5 per cent. - Monday, August 12th ; and to 6 per cent. on Monday, 


ctober 14th, 
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PUBLIC INCOME AND EXPENDITURE. 
Tue following are the receipts into and payments out of the Exchequer botween 


April 1, 1879, and September 20, 1879 :— 


REVENUE AND OTHER RECEIPTS. 

































































Total Receipts | Total Receipts 
Estimate for the -« —_ —~ a nto the Exche- 
Financial Year r fro quer from 
1879-80. Apu, 1879, to apr 1878, to 
ept. 2), 1879, | Sept. 1, 1878, 
Balance, April 1, — z £ £ 
BankofEngland .. we _ 5,964,818 | 5,462,797 
Bank of Ireland .. ee ee oe —_ 950,938 730,592 
6,915,756 | 6,243,389 
REVENUE. — 
Customs .. ee oe ee ee 20,000,000 8,585,000 9,075,000 
Excise ee ee ee ws ee 27,270,000 11,154,000 | 11,710,000 
Stamps «see | 10,780,000 5,229,000 | 4,973,000 
Land Tax and House Duty oe ee 2,700,000 575,000 51,000 
Property and pane Tikes es 9,250,000 2,181,000 | 1,435,000 
Post Office .. e ee ee oo 6,250,000 8,105,000 8,102,000 
Telegraph Service .. a oe oa 1,340,000 45,000 650,000 
Crown Lands oe oa 390,000 150,000 155,000 
Interest on advances for “Local Works 
and on Purchase Money of Suez Canal 
Shares .. ee ~ ee ee 1,175,000 595,675 503,023 
Miscellaneous oe oe os pe 8,900,000 1,614,565 1,644,745 
Revenue .,. eo ee ee oe 83,055,000 83,834,240 | 33,898,768 
Total, including balance ae ee ee 40,749,996 | 40,142,157 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the aia vameabe os 679,508 724,897 
Money raised, Loan to India.. ° 1,500,000 “+ 
Money raised, for Fortifications and Military Barracks .. _ 200,000 
Net amount raised, Exchequer Bonds ee oe ee 1,700,000 2,100,000 
Treasury Bills, Net amount raised... .. «2 ss _- 230,000 
Totals ee ee ee ee oe «. £| 44,629,504 | 43,397,054 
EXPENDITURE AND OTHER PAYMENTS. 
Zope ts Issues — Total Issues fed 
s : Estimate for the|° P ti 
sseaeeneeen Fingueal ear aorta sti 
P ¢ ch f Debt ‘ 466 6 | .13,478,31 
ermanent charge of Debt .. ee 28,000,000 | 13 256 | 13 is 4 
Interest on Temporary Loans for Local ren idk sii 
Works, on Supply Exchequer Bonds, - 
Bonds and Interest, &c., on Exchequer 
(Suez) . 860,000 267,630 242,354 
Other charges on Consolidated Fund ee 1 760, 000 767,178 705,633 
Supply Services 4. «+ «+ ee | 53,596,819 | 23,711,256 | 24,034,932 
Estimate .» +2 e+ | 84,216,819 
Expenditure .. « eo ee | 38,212,820 | 38,461,233 
OTHER PAYMENTS, ’ 
Advances under various Acts, issued mn the Exchequer 2,323,096 1,944,520 
Advances, Loan to India oe ee ee oe ee 1,500,000 -— 
Military Barracks .. oe ee ee oe . 100,000 200,000 
Exchequer Bills paid off .. ee a - e 26,000 _ 
Treasury Bills paid off ee ee ee ee oe - => 
Balances on September 23, 1879 :— 42,161,416 | 40,605,753 
Bank of En ee oe oe oe oe 1, 960, 745 2,2&3,673 
Bank of Ireland .. ee ee oo oe ne "507,343 537,628 
Totals ee ee ee oe ee ood 44,629,504 43,397,054 
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BANK OF FRANCE. 
DEBTOR. 





Capital of the Bank 
Profits in addition to 
Capital (Art. 8, Law 


Aug. 28. 


Sept. 4. 


| 
Sept.11. | 


Sept. 18. 





¥. Cc. 
182,500,000 0 


Fr c. 
182,500,000 0 


¥F. «. 
182,500,000 0 


¥. Cc. 
182,600,000 0 


























of June 9, 1857) 8,002,313 54 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the Bank 
andits branches .. 22,105,750 14) 22,105,76014| 22,105,75014| 22,105,76014 
Reserve of me, - 
perty ce 4,000,000 0 4,000,060 0 4,000,000 0 Bnd 0 
— Reserve... iad 10,300,000 0 10,300,000 0 300,000 0 0,300,000 0 
otes in circulation we. | 2,124,324,560 0 |2,126,180,040 0 | 2,111,748,795 0 9,119;986'900 0 
Bank-notes to order 
and receipts as 
at sight. 45,864,530 39} 45,450,314 60/ 44,996,140 83] 44,705,230 64 
Treasury ‘account cur- 
rent creditor ... 301,911,183 73 | 265,623,184 45| 262,735,937 78| 261,354,422 75 
Current accounts, Paris | 430,622,756 6| 393,662,845 11| 373,271,061 80 348,795,610 19 
Do., branch banks 49,533,669 0 48,074,642 0 51,370,410 0 49,390, oO 
Dividends payable 2,411,085 0 2,251,813 0 2,143,446 0 2,050,614 0 
Interest on _ securities 
transferred or de- 
posited .. 5,115,943 51 5,495,583 98 4,783,958 53 4,448,587 45 
=, “and “gundry 
interes 2,486,737 38 2,861,475 74 3,097,712 66 3,354,528 78 
Re- Reaeeniel the last 
six months... se 802,715 41 802,715 41 802,715 41 802,715 41 
Bills not disposable 1,746,292 37 1,557,254 62 3,962,664 93 752,700 96 
Reserve for eventual 
losseson prolonged bills: 2,218,365 58 2,218,365 58 2,218,365 58 2,218,365 58 
Sundries ... be wi 15,284,353 62| 15,506,736 40 15,354,700 59} 15,481,307 65 
Total... —... | 3,209,230,155 73 | 3,136,493,039 57 | 3,103,393,972 79 | 3,074,247,019 9 
CREDITOR. 
Aug. 28, Sept. 4. Sept. 11. Sept. 18. 
Cash in hand and in F. c. ¥. 0. PF. c. F. °. 
branch banks 2,231,611,620 14 | 2,200,750,863 73 | 2,164,187,957 SO | 2,135,444,258 46 
Commercial bills over- 
due 103,026 53 204,829 87 1,682,475 96 100,934 15 
Commercial bilis dis- 
counted, not yet due | 219,205,035 97] 198,878,703 96} 195,607,261 84] 191,498,785 3 
Treasury bonds... sae on eve eve ae 
Commercial bills, 
branch b 293,265,831 0] 265,817,246 0| 272,494,726 0] 279,286,778 0 
Advances on deposits 
of bullion “ 36,340,800 0] 36,155,900 0] 937,041,400 0 $9,217,800 0 
Do.in branch banks ... 2,000,800 0 1,888,800 0 1,884,800 0 1,867,300 0 
Do. on French — 
securities “a 69,403,000 0 70,254,200 0 70,281,000 0| 70,641,100 0 
Do. by branch banks . 62,560,800 0} 63,257,800 0 997,450 O 949, 0 
Do. on railway shares 
and debentures pa e . ® * 
Do. by branch banks . ° ® . bd 
Do. a Crédit Foneier 
oe bd - s si 
Do. “branches ie ” > . 
Do. to the State (Con- 
vention, June 10, 1857) | 60,000,000 ©] 60,000,000 0] 60,000,000 0} 60,000,000 0 
Government stock re- 
en «aks 12,980,750 14) 12,980,750 14] 12,980,75014| 12,980,750 14 
Do. “dueposable naa 81, 950, 823 79 81,950,823 79 81,950,823 79] 81,950,823 79 
Rentes Immobilisées 
(Law of June 9, 1857) | 100,000,000 0] 100,000,000 0] 100,000,000 0| 100,000,000 9 
Hotel and furniture of 
the Bank,and landed 
property of branches | 10,637,177 0] 10,542,357 0| 10,643,059 0| 10,543,060 0 
— of manage- 
2,040,431 18 2,080,460 63 2,403,848 60 2,407,915 95 
an a of the Bpeciai 
Reserve. ave 10,300,000 0} 10,300,000 0 10,300,000 0} 10,300,000 
Sundries .., on coe 26,940,059 98 31,430,304 45 28,088,420 16 24,087,563 87 
Total ... s+ |8,209,280,155 73 |3,136,493,039 57 | 3,103,393,972 79 |8,074,247,019 9 











* Included in advances on public securities, 













































































912 Bank of England Weekly Returns, 
Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT. 

} 1879. 1879. 1879. 1879. 
Aug. 27. Sep. 3. Sep. 10. Sep. 17. 

d £ £ £ £ 
Notes issued see _ee ese} 48,679,400 | 48,464,025 | 48,594,735 | 49,024,165 _ 
Government debt... . | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities .. ° 3,984,900 | 3,984,900 | 3,984,900} 3,984,900 
Gold coin and bullion ‘ 33,679,400 | 33,464,025 | 33,594,735 | $4,024,165 
Silver bullion ies ove eo 

48,679,400 | 48,464,025 | 48,504,735 | 49,024,165 
BANKING DEPARTMENT. 
i879. 1879. 1879. 1879. 
Aug. 27. Sep. 3. Sep. 10. Sep. 17. 
£ 2 £ 2 
Propristors’ capital ... ..| 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
Res 3,371,169 | 3,713,961 | 3,715,237 | 3,724,547 
Publis deposits (Including srstetat 
Debt and Dividend Accounts) -- -.| 4,879,922 | 4,613,236 | 5,382,982 | _ 5,601,485 
Other deposits... ws see} 81,030,385 | 30,671,722 | 31,139,088 | 91,550,540 
Seven day and other bills  ;.. ea 286,521 292,049 302,102 278,984 
54,167,997 | 53,843,968 | 55,092,359 | 55,708,556 
Government securities ... ue 15,930,087 | 15,630,087 | 16,337,306 | 16,336,224 
Other securities ... 00 4. une 16,932,400 | 17,612,317 | 17,284,718 | 17,248,167 
ec ae + eee 30,135,555 | 19,507,505 | 20,229,020 | 20,928,255 
Goldandsilver coin .. 1,166,955 | 1,194,059 | 1,241,315 | 1,195,910 
54,167,997 | 53,843,968 | 55,092,359 | 55,708,556 
THE EXCHANGES. 
Lonypon on— | Aug. 28. Sep. 4, Sep. 1l. Sep. 18. 
Amsterdam,short  .. «. «| 12 23 13 3 12 3 12 3 
Ditto Smonths ... .. | 12 4 12 13 4 12 4 
Rotterdam, ditto . we ea, a 12 4 12 4 12 4% 
Antwerp and Brussels, ditto wey | 25 574 25 57% 25 57% 25 57% 
Paris, short at “ag | 25 25 424 25 424 25 424 
Ditto 3 months ... ae Be pe 25 650 25 525 25 50 25 50 
Marseilles, Sea a 25 52% 25 51} 25 51} 
See eee 2066 2066 2066 
Berlin, d ditto —;  e GO 2068 2066 2067 
Leipsic, ditto ove ove 2067 2066 2066 2067 
Frankfort-on-the Main, ditto sian we 2087 2066 2066 2066 
Petersburg, ditto tes - ‘ 24% 245 24% 243 
Copenhagen, ditto eet cc alt) eee 18 50 18 65 18 62 
Vienna, ditto ose ons 1D 928 12 00 12 2h 12 2 
Trieste, ditto “<< ~<a 00 12 2h 12 23 
Zurich and Basle, ditto «. en me) 25 524 25 55 25 55 
Madrid, ditto ... a ee 463 465 465 463 
Cadiz, ditto ES ‘ ae a 462 2 465 
Seville, ditto ee 4 oe | 46 46 462 46 
Barcelona, ditto ee a | 47 47 462 46 
Malaga, ditto ee i | 46} 46 465 463 
Granada, ditto ¥ a 46% 463 463 46; 
Santandar, ditto ... es a bs 46; 46} 46 
Bilboa, ditto a re 46; | 463 465 45; 
Zaragoza, ditto 00 46 464 463 ‘<a 
Genoa, Milan, Leghorn, ditto... | 28 77% 28 75 28 85 28 774 
‘Venice, ditto Siar (ive * ace |. 28 77% 238 75 28 85 28 77% 
Naples, ditto and 28 778 28 75 28 85 28 77% 
Palermo and Messina, ditto |” | 28 77% 28 75 28 85 28 773 
Tdsbon, 90 days ws a cece 82h 52} 524 62 
Oporto, ditto “ae ae 52% 52} 52¢ 62 
Pe mam aw a ee 1.8 1,84 1.8 
PRICES OF BULLION. 
! Per Oz. Per Oz, Per Oz. Per Oz. 
£s8.da. | £8. da £s. d. £8. da. 
Foreign Gold in Bars (Siandard) 317 9% 317 9 317 9 817 9 
Mexican Dollars ... 0 4 2 | 042 )04 2% 10 4 2 
Silver in Bars (Standard) wo ae O 4 3 04 04 33 0 4 3 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND, 
Amounts authorized by the Acts of 1844 and 1845:— 





England— Bank of England .. ee “s +e os «» £14,000,000 
207 Private Banks ae ee oo os ee és 5,153,407 

72 Joint Stock Banks . ax ee oe ae ee 3,495,446 

Scotland— 12 Joint Stock Banks . me om ot os ee 8,087,209 
Ireland— 6 Joint Stock Banks. ‘ie Fe B oe 6,354,494 
£32,090,556 


Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec. 7th ee ee £475,000 
1861—July 10th... oe 175,000 
1866—Feb. 21st .. ee 350,000 
—— _ 1,000,000 


£33,090,556 
Deduct, Lapsed Issues— 
England— 95 Private Banks ee a oa «» £1,554,879 
22 Joint Stock Banks .. ‘ +» 1,001,851 
Scotland— 2 Joint Stock Banks, namely :~ — 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) .. oe £337,938 
City of Glasgow Bank .. ee ee 72,921 
—_— 410,859 
-_ 2,967,589 


£30,122,967 
——— en 
SUMMARY OF PRESENT FIXED ISSUES, 


England— Bank of England .. a es ee ee -. £15,000,000 
»  *106 Private Banks oe ee . ee «+ 8,598,528 

50 Joint Stock Banks .. ee oe ew ee oe 2,493,595 
Scotland—t10 Joint Stock Banks .. ee ee oe ee ee 2,676,350 
Ireland— 6 Joint Stock Banks .. oe +e ° eo ee 6,354,494 








£30,122,967 
“Nore. —The number of Private Banks authorized me issue their own notes 
in England, by the Act of 1844, was. oe ee ee 2 207 
Diminished in number by amalgamation. oe ee oe ee 
Lapsed Issues ee ee ee ee oe ee ee ee of 
_ 100 
107 
— 
¢ The number of Banks authorized to issue their own notes in Scotland, by 
the Act of 1845, was ee oe ee ee ee ee 19 
Diminished in number by amalgamation ee ee ee ee 6 
Lapsed Issues,asstatedabove ., ee ee ee ee ee 3 9 
10 
— 





ENGLISH FUNDS. 








fig os. Highest. Lowest, ioe 26. 
Consoles oe os ef os se oe 97} 97% 973 97% 
Exchequer Bills ee ¢8 08 8 _ 24/ pm, 13/ pm. 16/ pm, 














Bank Rate of Discount 2 per cent. 
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Bankers’? Weekly Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32 ; extracted from the Lonpon GazETTE. 





PRIVATE BANKS. 





NAME OF BANK. 


Author- 
ized 
Issue. 


| 


| 


AVERAGE AMOUNT. 





Aug.9. | Aug. 16. | Aug. 23, jAvg: 30 











1 Ashford Bank eeercesseeseseseeees 
2 Aylesbury Old Bank ......ssseeees 
3 Baldock and Biggleswade Bank .... 
4 Barnstaple Bank ...csecseecesseces 
5 Bedford Bank .....seeeseececeeces 
6 Bicester and Oxfordshire Bank...... 
7 Boston Bank—Garfit and Co. ...... 
8 Broseley and Bridgnorth Bank...... 
9 Buckingham Bank ....+eesereseees 
10 Bury and Suffolk Bank .....e.ee00- 


11 Banbury Bank .......cccsccccecees|| 


12 Banbury Old Bank .......2+0..e008! 
13 Bedfordshire Leighton Buzzard Bk. 

14 Brecon Old Bank....ceccccsess 
15 Brighton Union Bank ....+- 
16 Burlington and Driffield Bank 
17 Bury St. Edmunds Bank .......... 
18 Cambridge Bank—Mortlock & Co. .. 
19 Cambridge and Cambridgeshire Bank 
20 Canterbury Bank ....sesesecceesees 








z 

11,849 
48,461 
37,223 
17,182 








21 Colchester Bank .....sscsscesecees 
22 Colchester and EssexBank ........ 
23 City Bank, Exeter ...sscsccscceces 
24 Craven Bank—Birkbeck and Co..... 
25 Derby Bank—Smith & Co. seseceee 
26 Devizes and Wiltshire Bank ........ 
27 Darlington Bank ...ccesscevccecess 
28 Devonport Bank ....secccccccceces 
29 Dorchester Old Bank ...scccccesees 
80 East Cornwall Bank eevcccece 
31 East Riding Bank .....eeeeee 











32 Essex Bk. and Bishop's Stortford Bk. | 


833 Exeter Bank ..cccccccccccccccccccs| 
84 Farnham Mi vectcedecesvcécocscs 
85 Faversham Bank .ecececsccccseess 
36 Godalming Bank .e.ccececscesecees 


~ 








87 Guillford Bank .ccccccsccccsscocs 
38 Grantham Bank—Hardy and Co...../ 
89 Hull and Kingston-upon-Hull Bank.. 
40 Huntingdon Town and County Bank 
41 Harwich Bank eeeerecesecesesesees 
42 Hertfordshire, Hitchin Bank ...... 
48 Ipswich Bank ..cccccccccccccccccs 
44 Ipswich and Needham Market Bank . 
45 Kentish Bank—Mercers and Co. .... 
46 Kington and’ Radnorshire Bank .... 
47 Knaresborough Old Bank .... ee 
48 Kendal MOR icstoséceses 
49 Leeds Bank ...cccccccces 





60 Leeds Bank—W. W. Brown & Co. : ; ° 





34,218 
27,090 
75,069 
26,717 
29,657 
82,362 
43,457 
55,153 
36,829 
68,271 
33,794 
12745 





£ 








£ £ 
7,840 | 7,724| 8,051 | 8,390 
17,795 | 17,760 | 18,054 | 17,868 
12,985 | 12,660 | 12,580 | 12,878 
2,186 | 2,012 | 2,006] 2,048 
23,529 | 23,161 | 22,186 | 22,101 
10,934 | 10,743 | 10,430 | 10,143 
86,932 | 38,270 | 38,388 | 38,257 
9,517 | 9,350 | 10,205 | 9,537 
13,547 | 13,518 | 13,032 | 12,900 
27,482 | 26,450 | 27,760 | 27,892 
16,113 | 16,046 | 16,065 | 16,015 
13,525 | 14,047 | 14,151 | 14.209 
26,532 | 26,316 | 26,336 | 26,090 
13,777 | 13,380 | 13,075 | 12,240 
17,607 | 16,025 | 15,127 | 16,150 
9,545 | 10,222 | 10.299 | 9,787 
1,739 | 1,615 | 1,643 | 1,905 
11,043 | 10,783 | 10,279 | 9,797 
35,201 | 34,145 | 32,504 | 31,510 


13,591 | 13,244 | 12,953 | 12,806 
37,914 | 36,957 | 36,220 | 35,357 
12,817 | 13,470 | 13,488 | 12,985 
15,208 | 14,764 | 13,841 | 14,809 
11,460 | 11,040 | 10,640 | 10,340 
82,242 | 32,741 | 33,059 | 33,362 
79,395 | 78,765 | 74,135 | 73,610 
85,788 | 35,954 | 35,186 | 34,131 













































































WEEKLY RETURNS OF BANKS OF ISSUE. 915 
Author. AVERAGE AMOUNT. 
NAME OF BANE, ized | 

Issue. | Aug. 9. | Aug. 16,| Aug. 23, | Aug. 30 

Ss ite £ £ z 
61 Leicester Bank. ceccccccccccccccses 82,322 } 16,805 16,461 16,520 16,329 
52 Lewes Old Bank ...ccccccccccccees 44,836 || 14,245 | 13,450 14,417 | 14,127 
58 Lincoln Bank ....sseeeeeeeeeeee0//100,342 | 67,755 | 65,694 | 64,652 | 63,785 
54 Llandovery Bank and Llandilo Banki| 32,945 || 9,846 | 10,100 | 9,634} 8,650 
55 Lymington Bank eceeeeeseseseeeses 5,038 | 2,225 2,186 2,193 2,262 
56 Lynn Regis and Lincolnshire Bank..|| 42,817 || 21,240 | 20,967 | 20,756 | 20,232 
57 Lynn Regis and Norfolk Bank ......|| 18,917 || 7,526 | 7,461] 6,985] 7,292 
58 acclesfield Bank eeeeeeesscessees 15,760 6,611 6,500 6,520 6,328 
59 Miners’ Bank.....escececeseeeeeees|| 18,688 || 7,063 | 6,605] 6,629 | 6,515 
60 Monmouth Old Bank ......eeeeeeee|| 16,385 810 782 7178 839 
61 Newark Bank.......eeeeeee eseeeee!| 28,788 || 10,734 | 10,312 | 9,421 | 9,439 
62 Newark and Sleaford Bank .....+..|| 51,615 || 25,836 | 25,708 | 24,830 | 25,404 
63 Newbury Bank .....eseeeeeeeeeeees|| 36,787 || 9,093 | 9,070} 8,721 | 8,787 
64 Newmarket Bank......+seeeeeeeee|| 23,098 || 12,618 | 12,538 | 11,913 | 11,478 
65 Norwich and Norfolk Bank .....++++||105,519 || 58,584 | 57,740 | 56,623 | 57,026 
66 Naval Bank, Plymouth ......e+eee+|| 27,321 5,537 | 14,631 | 14,163 | 13,637 
67 New Sarum Bank—Pinckney Bros...|| 15,659 || 8,052 | 2,585 | 2,525 | 2,502 
68 Nottingham Bank ...eccseeeeeeees|| 31,047 || 25,525 | 25,886 | 25,449 | 25,220 

69 Oswestry Bank eeeces eecescecees 18,471 5,814 4,909 4,850 5, 
70 Oxford Old Bank .. 34,391 || 24,920 | 24,669 | 22,859 | 23,451 
71 Old Bank, Tonbridge .. 13,183 || 11,117 | 11,151 | 11,819 | 11,242 

72 Oxfordshire Witney Bank ... «|| 11,852 8,596 | 3,374) 3,613] 8, 
73 Pease’s Old Bank, Hull .......+++++|| 48,807 || 39,374 | 37,3875 | 37,828 | 86,158 
74 Penzance Bank....essseccceeseeees|| 11,405 6,595 | 6,510 3190 | 6,187 
75 Reading Bank—Simonds and Co.....|| 37,519 || 17,650 | 16,835 | 16,885 | 16,564 
76 Reading Bk.—Stephens,Blandy & Co.|| 43,271 || 19,406 | 19,045 | 19,855 | 18,744 
77 Richmond Bank, Yorkshire ....e+.-|| 6,889 || 5,343} 5,281 | 5,403 450 
78 Royston Bank cccccccccccccceccece 16,393 6,310 6,290 6,259 6,412 
79 Rye Bank CORPO eee eeeeeeresesoses 29,864 4,762 4,729 4,628 4,783 
80 Saffron Walden and North Essex Bk.|| 47,646 || 16,347 | 16,454 | 16,157 | 15,550 
81 Salop Bank .....csccesccscceccees|| 22,338 3909 | 2,807 603 | 2,863 
82 Scarborough Old Bank .....+eeee+|| 24,818 || 19,063 | 18,566 | 18,311 | 17,795 
83 Shrewsbury Old Bank .......-+eeee+|| 43,191 || 16,721 | 16,911 | 16,891 | 16,605 
84 Sittingbourne and Milton Bank ....}| 4,789 1,160 | 1,041 | “1,163 1,124 
85 Southampton Town and County Bank’! 25,359 7,592 | 6,935 | 6,460 | 6,577 
86 Stamford and Rutland Bank ........|| 31,858 9,527 | 9,038 | 8,953 | 8,883 
87 Shrewsb and Welchpool Bank....|| 25,336 || 10,977 | 10,575 | 10,402 | 11,510 
88 Tavistock Bank .ecccccccccccccees|| 13,421 164 | 5,270 7380 | 5,534 
89 Thornbury Bank ...+.s0. «|| 10,026 2,779 | 2,895 | 2,910] 2,999 
90 Tiverton and Devonshire Bank......|| 13,470 || 4,836 | 4,411] 4,373 |) 4,485 
91 Thrapstone and Kettering Bank ....|| 11,559 || 8,353 | 8,250] 8,244] 8,477 
92 Tring Bank and Chesham Bank ....|| 13,531 || 9,240} 8,955 | 9,220] 8,964 
93 Towcester Old Bank ..sccecceceees|| 10,801 || 4,563 | 4,234] 4,181 | 4,125 
94 Uxbridge Old Bank. Seeeeecesescces 25,186 4,948 4,978 5,180 4,750 
95 Wallingford Bank......ssecececeess|| 17,064 || 3,335 | 3, 8,286 | 3,203 
96 Warwick and Warwickshire Bank ..|| 30,504 || 17,627 | 17,252 | 17,018 } 16,537 
97 Wellington Somerset Bank ....++0.|| 6,528 || 4,690 | 4,791} 4,730 | 4,488 
98 West Riding Bank .....eeeeeeeeees|| 46,158 || 25,247 | 25,802 | 26,285 | 24,822 
99 Whitby Old Bank.....cecccsceeeess|| 14,258 48 8,236 065 | 6,501 
100 Winchester, Alresford and Alton Bk. || 25,892 7,265 | 6,953 | 6,846] 6,756 
101 Weymouth Old Bank ......eeeeeee.)| 16,461 8,961 | 8,631 | 8,433 | 8,497 
102 Wisbech and Lincolnshire Bank ....|| 59,713 || 21,400 | 21,090 | 20,450 | 20,485 
103 Wiveliscombe Bank.....seccseseces 3602 1,062 995 | 1,016 827 
104 Worcester Old Bank ......0. 87,448 || $3,189 | 31,618 | 30,610 | 30,868 
105 Yarmouth and Suffolk Bank ........|| 53,060 |! 25,593 | 24,323 | 25,011 | 24,305 
106 Yarmouth, Norfolk, and Suffolk Ban | 13,229 || 7,708 | 7,643 4 7,125 

| 
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JOINT STOCK BANKS. 





AVERAGE AMOUNT. 


| anese. Aug. 16.| Aug. 23,| Aug. 30 


| £ £ £ 
| 








| Author- | 


NAME OF BANK. ized 
Issue. 











£ £ 
1 Bank of Westmoreland......eeeeee++|| 12,225 9,157 | 8,923 | 9,105 | 9,115 
2 Barnsley Banking Company......++++|| 9,563 || 7,124 | 6,194 5,696 | 5,983 
8 Bradford Banking Company ......-+|| 49,292 | 39,155 | 40,371 | 40,688 | 40,250 
4 Bank of Whitehaven .........see++++|| 32,681 || 16,395 | 16,590 | 16,341 | 15,796 
5 Bradford Commercial Banking Co. ..|| 20,084 |) 19,206 | 19,509 | 18,794 | 18,490 
6 Burton, Uttoxeter, & Ashbourn Union | 
Bank ..cccccccccccccccccccccese!| 60,701 
7 Cumberland Union Banking Co.......|| 35,395 | 
8 Coventry and Warwickshire Bk. Co...|| 28,734 | 
9 Coventry Union Banking Company ..|| 16,251 
10 County of Gloucester Banking Co...../|144,352 | 
11 Carlisle and Cumberland Banking Co. || 25,610 
12 Carlisle City and District Bank ......'| 19,972 
13 County of Stafford Bank ......+e+0++|| 9,418 5,446 | 5,122 | 4,905] 4,755 
14 Derby and Derbyshire Banking Co. ..|| 20,093 || 13,176 | 12,569 | 12,276 | 12,850 
15 Darlington District Joint Stock Bk.Co.|| 26,134 || 16,443 | 15,485 | 15,568 | 14,960 
16 Gloucestershire Banking Company ..//155,920 |/101,970 |101,897 | 99,600 | 98,579 
17 Halifax Joint Stock Bank.......+++..|| 18,534 |} 16,789 | 16,893 | 16,110 | 15,365 
18 Huddersfield Banking Company......| 37,354 || 34,368 | 34,836 | 35,560 | 33,553 
19 Hull Banking Company ........++..|| 29,333 || 27,655 | 28,234 | 27,556 | 26,580 
20 Halifax Commercial Banking Co. ..../|| 13,733 || 11,442 | 11,365 | 11,340 | 11,892 
21 Halifax and Huddersfield Union Bank|| 44,137 || 17,718 | 17,568 | 17,627 | 16,859 
22 Knaresborough and Claro Banking Co.|| 28,059 || 19,800 | 19,380 | 18,886 | 18,437 
23 Lancaster Banking Company ........|| 64,311 || 46,694 | 45,923 | 46,285 | 47,374 
24 Leicestershire Banking Company ....| 86,060 || 44,904 | 43,559 | 43,840 | 42,680 
25 Lincoln and Lindsey Banking Co.....|! 51,620 || 41,594 | 40,587 | 39,916 | 40,620 
26 Leamington Priors and Warwickshire! 
13,875 || 9,829 | 8,949 | 9,221 | 8,462 


Banking Company ....ssseeesees 
27 Ludlow and Tenbury Bank ..........|| 10,215 |} 5,669 | 5,923 | 5,698 | 5,245 


25,426 | 24,413 | 24,973 | 24,290 
32,236 | 31,298 | 32,143 | 32,232 
6,105 | 5,745 | 5,110 
11,526 | 10,855 | 11,296 | 10,887 
65,965 | 65,008 | 63,491 | 62,693 
23,528 | 23,245 | 23,170 | 22,159 
19,373 | 20,110 | 19,800 | 19,607 








- £ 
oo 
= 
Lo) 











28 Moore and Robinson’s Notts. Bkg. Co.|| 35,813 || 29,767 | 27,878 | 27,305 | 27,903 
29 Nottingham and Notts. Banking Co...|| 29,477 | 25,672 | 24,306 | 23,296 | 23,045 
80 Northamptonshire Union Bank ....../| 84,356 || 46,671 | 45,882 | 44,944 | 43,781 


81 Northamptonshire Banking Company!) 26,401 |} 13,903 | 12,579 | 12,186 | 12,134 
82 North and South Wales Bank........|| 63,951 || 37,796 | 37,752 | 38,945 | 38,192 
83 Pares’s Leicestershire Banking Co. ..|| 59,300 || 39,535 | 38,178 | 87,940 | 36,968 
84 Sheffield Banking Company ........|| 35,843 || 12,136 | 10,929 | 10,253 | 8,820 
85 Stamford, Spalding & Boston Bk. Co. || 55,721 32,787 | 33,014 | 33,365 
86 Stuckey’s Banking Company ......../356,976 ||203,246 |198,810 196,293 |194,515 
87 Stourbridge & Kidderminster Bkg.Co.| 56,830 || 31,712 | 31,402 | 31,015 | 30,182 
88 Sheffield and Hallamshire Bkg. Co. ..|| 23,524 || 24,090 | 22,963 | 21,916 | 21,265 
89 Sheffield & Rotherham Joint Stock Bk.|| 52,496 | 40,161 | 38,158 | 37,530 | 37,755 
40 Swaledale and Wensleydale Bkg. Co. .| 54,372 | 35,488 | 34,760 | 84,568 | 34,070 
41 Wolverhampton and Staffordshire Bk. || 35,378 | 10,509 | 10,585 | 10,205 | 9,632 
42 Wakefield and Barnsley Union Bank..|| 14,604 || 12,570 | 12,255 | 12,419 | 11,920 
43 Whitehaven Joint Stock Bkg. Co. ....|| 31,916 || 22,177 | 21,412 | 20,884 | 20,605 
44 Wilts and Dorset Banking Company..|| 76,162 || 65,277 | 65,225 | 61,847 | 60,152 
45 West Riding Union Banking Company!) 34,029 || 31,393 | 30,019 | 29,725 | 29,394 - 
46 Whitchurch and Ellesmere Bk. Co. ..') 7,475 2,838 | 2,719 | 2,794 
47 Worcester City and County Bk.Co. ..| 6,848 | 886 | 1,178! 1,136 861 
48 York Union Banking Co.............) 71,240 || 62,083 | 61,400 | 62,815 | 61,931 
49 York City and County Banking Co. ..|| 94,695 I 66,832 | 67,590 | 67,490 | 64,290 
| 
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50 Yorkshire Banking Company ........|/122,532 i 91,990 | 88,757 88,911 88,859 
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trish and Srotch Circulation Returns. 





IRISH BANKS. 


Average Circulation, and Coin held by the Intsu and Scotcn Banks during the Four 
Weeks ending Saturday, the 30th August, 1879. 





| { 
| || _ Average Circulation during [Average Amnt. 


| 
| 

'| Four Week , |Gold and Silver 
| Authorizea || rou" Wee sending as above Cain hela 





NAME OF BANK. |, Circulation. | during Four 
! || £5 and | Under £5.) Total, | Weeks ending 
i || upwards, ‘ as above, 











i| £ i £ 2 £ z 
Bank of Ireland .......eeeeees| 8,738,428 |/1,530,325) 924,875/2,455,200) 573,994 
Provincial Bank of Ireland ....'| 927,667 45,008! 327,047; 672,055) 435,435 
Belfast Bank ...cccssccccccee!| 281,611 147,032 ba pay 326,062) 272,840 
Northern Bank .......eeeee2-. 243,440 || 166,656) 217,981) 384,637; 302,107 
eS ee coccces 811,079 256,918) 244,592) 501,510 857,452 
The National Bank ....... 12.) 852,269 || 617,024) 459,544/1,076,568, 728,575 

















Torats (Irish Banks)....., 6,354,494 |,3,062,963,2,353,069,5,416,032 2,670,403 


SCOTCH BANKS. 
Bank of Scotland .....eeeeee|| 343,418 |} 267,821; 510,045; 777,866) 597,841 
Royal Bank of Scotland ......|| 216,451 258,790) 474,949) 733,739 676,324 
British Linen Company ......|| 438,024 |} 180,924) 428,219) - 609,143 367,662 
Commercial Bank of Scotland.. 374,880 227,887} 517,831) 745,718 651,144 
National Bank of Scotland .... 297,024 || 192,624! 421,861) 614,485 543,062 
Union Bank of Scotland ...... 454,346 || 235,402) 470,461) 705,863 461,881 
Aberdeen Town & County Bank 70,133 |} . 85,627) 113,290; 198,917 190,967 
North of Scotland Banking Co. 154,319 || 141,297) 175,893) 317,190 248,913 
Clydesdale Banking Company.. 274,321 |} 173,921! 301,265) 475,186 349,698 
Caledonian Banking Company .|| 53,434 3,584| 10,607} 14,191 10,777 


Torats (Scotch Banks)....|| 2,676,350 11,767,877 3,424,421 5,192,298) 3,998,269 





























918 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING AUGUST 30th, 1879. 


Aug.16. Aug. 23. | Aug. 30, 





Fixed Issues.| Aug. 9. 











£ £ £ 
106 Private Banks .....+e+| 3,598,528 | 1,744,668} 1,724,189 | 1,692,438 | 1,668,945 
50 Joint Stock Banks....} 2,493,595 | 1,629,137) 1,598,495 | 1,582,286 | 1,557,191 


156 Totals .seeeee+). 6,092,123 3,373,805) 3,322,684 | 3,274,724 | 3,226,136 




















Average Weekly Circulation of these Banks for the month ending as above:— 
Private Banks .. oe ee ee ee ee oe oe ee £1,707,560 
Joint-Stock Banks ee ee oe ee oe ee oe ee 1,591,777 


Together oe oe oe ee ee oe ee ee ee ee £3,299,337 


On comparing these amounts with the Returns for the previous month they 
show :— 
Decrease in the notesof Private Banks .. ee oe ee ee £101,591 
Decrease in the notes of Joint-Stock Banks ee oe ee “o 77,190 
Total Decrease on the month eo ee ee ee oe ee £178,781 
And, as compared with the corresponding month of last year :— 
Decrease in the notes of Private Banks ., oo ee ee es £394,052 
Decrease in the notes of Joint-Stock Banks eo ee ee «» 400,900 


Total Decrease as compared with the corresponding period of last year £794,952 


P The following is the comparative state of the circulation as regards the Fixed 
‘sues :— 
The Private Banks are below their fixedissues .. ee ee ee £1,890,968 
The Joint-Stock Banks are below their fixed issues oo ee ee 901,818 


Total below their fixed issues ee ee oe eo oe «+ £2,792,786 





SUMMARY OF IRISH AND SCOTCH RETURNS TO AUGUST 30th, 1879. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these Banks during the past month, viz. :— 

Average Circulation ofthe Irish Banks .. eo ee 


ee oe £5,416,032 
Average Circulation of the Scotch Banks .. ee oe 


e ee 5,192,292 


Together ee oe ee oe ee ee ee ee oe £10,608,330 
— comparing these amounts with the Returns for the previous month they — 
show— 
Decrease in the Circulation of Irish Banks ee ee ee e+ £184,599 
Decrease in the Circulation of Scotch Banks ee ee ee ee 229,556 








Total Decrease onthe month .. oe ee ee ee ae ee £414,155 


And as compared with the corresponding month of last year— 
Decrease in the Circulation of Irish Banks ee ee ee ee £919,579 
Decrease in the Circulation of Scotch Banks ae oe ee +» 469,319 


Total Decrease as compared with the corresponding period of last year £1,389,893 
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The Fixed Issues of the Irishand Scotch Banks at the present time, are :— 
Treland, 6 Joint-Stock Banks oe ee ee oe ee ee £6,354,494 
Scotland, 10 Joint-Stock Banks ee es oe ee oe «. 2,676,350 
Together16 .. ee ee oe ee oo ee ee -- £9,030,844 

The Actual Circulation compared with the above gives the following results :-- 
Trish Banks are Below their fixedissues .. ee ee ee e+ £938,462 
Scotch Banks are Above their fixed issues ., oe ee oe = oe-—-2, 55,948 


Total Above fixed issues 7 eo we a oe ee «+ £1,577,486 
Average amounts of Gold and Silver coin held by these banks, during the past 
month :— 
Gold and Silver held by the Irish Banks ., ee ee ee ee £2,670,403 
Gold and Silver held by the Scotch Banks .,. ee eo oe «+ 8,998,269 


Together. . ee ee ee oe ee ee ee oe ee £6,668,672 


Being an Increase of £22,003 on the part of the Irish Banks, and an Increase of 
£2,828 on the part of the Scotch Banks, as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO AUGUST 30th, 1879, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





Aug. 30. Aug. 2. Increase. | Decrease. 























’ £ £ £ £ 

Bank of England (month ending 
27th August) .secccceeeeeee| 29,069,601 | 29,354,410 ee 284,809 
Private Banks.....eeeeeeesees| 1,707,560 1,809,151 en 101,591 
Joint-Stock Banks...eeeeesee+| 1,591,777 1,668,967 ee 77,190 
Total in England ....eeeeeees| 32,368,938 | 32,832,528 ne 463,596 
Scotland ....sccessseccsecees| 5,192,298 5,421,854 es 229,556 
Treland. Oeeeeraeeeesereresere 5,416,032 5,600,631 ee 184,599 
United Kingdom .eeoveee| 42,977,268 | 43,855,013 | oo 877,745 





As compared with the corresponding period of last year, the returns show an 
increase inthe Bank of England circulation of £1,449,359, a decrease in Private Banks, 
of £394,052, and a decrease in Joint-Stock Banks of £400,900, in Scotland a 
decrease of £469,319, and in Ireland a decrease of £919,579. Thus showing that the 
month ending the 30th August, as compared with the_corresponding period last year, 
presents an increase of £654,407 in England, and a decrease of £734,491 in the 
Onited Kingdom. 

The Returns of the Bank of England for the month ending August 27th give an 
average amount of Bullion, in both departments, of £35,250,180. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£207,229 and an increase of £13,450,006 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending August 30th was £6,668,672 ; being an increase of £24,831, as 
compared with the Return of the previous month, and an increase of £30,045, as 
compared with the corresponding period of last year. 
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PRICES OF JOINT STOCK BANK SHARES 
(From Wetenhall’s Stock Exchange List). 































it 
Date. Dividend |Share. NAME, 
per 
$1 Mar. | 5 p.ct. | 10 | Agra, Limited 1. we see ne cee ee one 
B8lJuly | 6 » 25 | Alliance, Limited... ... ea a 
30 April | 5fl.p.sh.) 200f.) Anglo-Austrian ... eager eae 
29 Aug. | 8p. ct. | 20 | Anglo-Californian, Limited a as 
30 May 5 oy 20 | Anglo-Egyptian Banking, Limited... .. 
27Feb. | 5 » 7 | Anglo-Foreign Banking, sagtens re are 
May ’73 “ 100fl.| Anglo-Hungarian. cor one eee 
14 Feb.’77} 5 20 | Anglo-Italian, 1866, EE ss rac oe oe 
$1 Mar. | 123 » 40 | Bankof Australasia ... 1.1 ss ooo ose ove 
12 Sep. 5 ww 20 | Bank of British Columbia... .., ss so ove 
Mes 5 20 | Ditto New, issued at £2 pm. ... owe vee 
27jJune | 5 » 50 | Bank of British North America... ss 
27June | 6 10 *| Bank of Constantinople ime ora pat 
Aug. | 5 » 25 | Bank of E re er a 
pie 13. 5 Stk. | Bank of Ire -_ és gah nae’ ee 
14 Nov. | 174 » 20 | Bank of New South Wales... ... see see ove 
80 April {15 45 10 | Bank of New Zealand ae oe ae 
27 June }15 » 20 | Bank of Roumania ....o. sss cee tee ove 
30 April | 10 4, 25 | Bank of South Australia ... 1... 60 sss ose 
29 Aug. | 10 ,, 60 | Bank of Victoria, Australia... ... ws. ss 
31 July a 10 | Central of London, Limited .., 
17 April} 4 4, 20 | Chartered of India, Australia, and China... * 
17 Oct.’78} 6 45 25 | Chartered Merc. of India, London and China...| all 
16July |10 ,, OD: USI isc: ” cue <4 Rie TET BAL eee SCE GRY tae oat BO 133 
July | 12 5; 100 | Colonial ... «| 30 535 
30 April | 5 4, 6 | Commercial Bank of Alexandria, Limited” “| 3 
81 July | 10 °,, 10 | Consolidated, Limited... ... 11. se se coe eee] 4 63 
17 April | 43 55 25 | Delhiand London, Limited <.. «| all 
80May | 6 45 20 | English Bank of Rio de Janeiro, Limited .-. ©..| 10 
31 July 8 » 20. | English, Scottish, and Australian Chartered «| all 202 
27 June oe 20 Franco-Bgyptian, — at 5 pm 10 193 
80 Aug. | £1 p. sh. 284 | Hong Kong and Shanghai Bank Corporation... | all 
16 July 6 p. ct. 6O | Imperial, Limited... 0 200 cco coe coe coe ooo} 16 
3 Jan.’76 os 20 | Imperial Ottoman... re 10 103 
16 Oct. 8 a Ra os: iy salore. ti all 
: ae 25 | Ditto, New .. 10 
16 July | 2/p.sh.| 173 | Land Mortgage Bank of India, Limited 23 
14Aug. | 18 » 50 | London and County coo cee cee owe] 90 56 
Bl July | 124 ,, 10 | Londonand Provincial, TANGA. cc sce sce, se 6 
27 June 8S 25 | London and River Plate, Limited... ... ... «| 10 
14 Mar. | ioe 10 | London and San Francisco, Limited . sea + ee) “Ok 
14 Aug. 5 oy 100 | London and South Western, Limited ... ... ...| 20 
30 Jan. 14 ee 100 | London and Westminster .. 20 53 
12 Sep 2/6 55 10 | London Bank of Mexico & South America, ‘Lim.| 6 2 
30 May 8 20 | London Chartered of Australia ... ... ... «| all 223 
31 Jul: 15» 60 | London Joint Stock a 
15 Apr.’75 - 20 | Mercantile Bank of the River Plate, Limited «| all 
29 Aug. 8 100 | Merchant, Limited 25 313 
31 July ose 10 Metropolitan A B receives no dividend until ¢| all 
29 Jan.’75 * 10 | Ditto B510 ban ct. has been paid to ee all 
31 July 3 10 | Ditto New, A seal c sitm « $05 140U peesit Bee 13 
31 July 6 100 -| Midland, Mimbo! 5 es vce oan, a0 20 9 
30 Jan. Ld 50 | National ... ae ie” ee aw ace eu ae 
16 July | 12% 5, 5 | Nationalof Australasia |. Gis: “dee eee eel 
31 July , 25 | National of Liverpool, Limited ee 15 
ee OF ad 10 | National of New Zealand, Limited... ©. |. st; 3 
15June | 21 4, 50 gma Provincial - England Se ee 
” 21 ” 20 itto, dit +08 eee 12 39} 
2. es 20 Ditto’ 1279 iss. at 10 pm. of which £2 is pd... 2 
* ee 4 ore = a ee _t Brazilian, Limited ... 10 
ug. / p. sh. O) astern, Lim., iss. at 2 pm., alread 
16 July | 6 p.ct. 20 | North Western... z i ee we Fai MN 
30 Oct. Ss 25 | Oriental Bank Corporation a 1 
27June | 15 ,, 100 | Provincial ofIreland ... ... © ee = 
9 15 5 10 | Ditto, New sss ins Sai 
3lJuly {10 ,, 10 | Queensland Nat. Lim, Lon. R. 
16May (12 ,, 100 | Standard of British Squth Africa, Limited.. 
1éJuly |16 ,, 26 | Union of Australia a 53} 
15Jan. | 15 4, 25 | Do. £5 Scrip on London Register .. si 
16 July | 123 ,, 60 | Unionof London ... ... 
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